Errata
A number of changes have arisen since our AR 2011 was printed. The following is a list of

corrects. We apologize for these errors and regret any inconvenience they may have caused.

Page error correct
6 784,333 796,747
762,899 764,463
3.9 4.0
7 832,347 834,120
10,028,277 10,049,639
26.3 259
784,333 796,747
762,899 764,463
832,347 834,120
25 832.3 834.1
69.4 69.7
63 784,333 796,747
762,899 764,463
832,347 834,120
10,028,277 10,049,639
42.53 42.13
3.9 4.0
65 784,333 796,747
762,899 764,463
832,347 834,120
3.9 4.0
9.3 9.5
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Q4 How are your busi doing? Has
any changes?

the ovemsens o sesch ou Group Vision
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Overseas businesses

Lee & Man
Paperboard mill: China 4
Capaciy: 4,550kt /yr.

YFY Cay

Capaciy: b/ yr
Papesboard mill: China 1, Taiwan 2
Capaciy: 1100kt e

Australian Paper
Paper & Paperboard mill Ausralia2
Capaciy: 590 ke/yr

‘Cormugating bos plants China 12, Taiwsn 5, Vietnam 3

Paper Group.

[P —
Q5 What are your thoughts on the Group Vision 2015 and how does it

correlate with the Third Medium-Term Business Plan and medium-term
revitalization plan?

The targets cited in our Group Vision 2015 are unchanged. Our Third Medium-Term
Business Plan targets operating income of ¥55 billion in fiscal 2011, and although this wil

Group

paper

Q6 What are your thoughts on future capital policies?

1 billion at the end of March 2011

bilion from the end of March 2010, due to ou need 1o quickly secure cash and cash equivalents
o prepare for

e y d our debr-
equity ratio o rse to 1§ times,

Going forward, we will basicaly work to improve our balance sheet by prioritizing the

a debtcquity ratio of 1 times, and we seck to schieve this level by the end of fiscal 2013,

Interest-bearing debt and debt-equity
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Consolidated Five-Year Summary
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Financial Position

Consolidated assets increased ¥60,346 million from ¥1,500,246 million at the end of iscal
200910 %1

and to investments i securites.
Current assets increased ¥64,863 million year-on-year to ¥515,392 million, This was duc

mainly
P i

“This was duc to our holding capital expenditures to ¥46,591 million, versus depreciation of
75,639 million

w4700
“This was due party to our purchase of Lee & Man Paper stock.
Current and long-term liablites increased ¥111,562 million year-on-year to ¥1,151,829

toincrease funds.
Net assets were down ¥51,216 millon year-on-year to ¥408,762 million. This was mainly
i

Cash Flows

c from the end of iscal 2009 to
¥104,739 millon a¢ the end of fiscal 2010

. to¥115,54
million, due mainly to a loss before income taxes and minority interests in consolidated

513 million,
¥46,044 million
Net cash used in investing activities increasing ¥22,533 million year-on-year to ¥93,467
il 140 million,including stock
il million
Netcash p 267 millon to ¥59, 3

' Interest Bearing Debt and Debe/ Equity Ratio ® Return on Equity (ROE)

 Return on Invested Capial (ROIC) = Equity Ratio
and Return on Assets (ROA)
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