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Shaping the Future with Trees ~NIPPON PAPER GROUP~
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Three Circulations
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NIPPON PAPER GROUP aims to create greater corporate value and a sustainable society through its Three Circulations business

model. This model consists of the circulation of forest resources, the circulation of products and energy, and circulation through
recycling, based on the broad utilization of wood resources.
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Paper & Paperboard Business
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Forest & Wood Related Business
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New Biomass Material Business
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Energy Business Packaging Business
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Important Issues (Materiality) to Realize the Group Mission
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The Group has established its Group Mission, "NIPPON PAPER GROUP aims to contribute to better living and cultural progress
everywhere it does business," and its Vision for realizing this Mission. In 2021, the Group identified material issues in order to meet the
four requirements of its Vision, and it has promoted sustainability management in which it pursues social and environmental
sustainability alongside corporate growth. These material issues were recently revised in light of the dramatic changes in the social
and business environment surrounding the Group, the accelerating pace of its business structure transformation, and its long-term
perspective on the world. The new materiality was defined with an emphasis on clarity for both internal and external stakeholders, and
articulates the Group's efforts to leverage its strengths to realize its value creation story and the direction it will take to enhance those
strengths. The Group will dedicate itself to achieving the goals of Medium-Term Business Plan 2030 based on the revised materiality.
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Household Paper & Healthcare Business
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OREICEHLET =0 BREDTEC TS Sustainable use and conservation of natural
HEOBRICESTS capital, such as forests and water.

NIPPON PAPER GROUP aims to contribute to . ) ) .

better living and cultural progress everywhere Drive social sustainability iR - BREEDIHDHEE

it does business. through our business Promoting decarbonization and
circular Manufacturing.

B9 ®E&K/VISION
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1. BREBHTELTRRARGHEOBRICFSTS BEHEO=—XIZHEICISAS R&D, and creation of products and services that
2. PEHO=—XIZHFREICIEA S liah contribute to solving social issues.

N _ 3 Delight our customers
3 R REREEFRRAE T A SRR EREBORT
4 RELTHBZEHELHRACRTTS Establishing a resilient business foundation to

support stable supply and business continuity.

1. Drive social sustainability through our business

2. Delight our customers

3. Instill pride in employees

4. Give back to society TR -FHEIPVEZZIBEIBEOLKH
HANEDERST Creating 2 wriglace hat suppartssafey,
A< EEICRNET ! :

’ Instill pride in employees EEERRERZADANEF DML

Strengthening human capital to support
transformation and growth.

‘ E159 5fifE / VALUE

Challenge, Fairness, Teamwork

’ BEIE SR ADMEIC L D EEIA

AO0—AY /SLOGAN BRELTHEEEREL Business expansion through promotion
HeCETTS of a circular economy.
- Give back to societ RENICHRZERHTERR— r 72T OHESE
*fElt ;;iéf)ﬁ";*f( Y Building a business portfolio
! that generates stable profits.

Shaping the Future with Trees
~NIPPON PAPER GROUP~
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Medium-Term Business Plan 2030
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Our History

FHECHEONLCEBWIETES,
Use the QR code for further details.

HBETEON BB LIETED.
Use the QR code for further details.
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2035DBHETE

Vision for 2035
Over its long history, NIPPON PAPER GROUP has enriched people's lives and cultures. The Group uses its diverse technologies and
know-how to make the fullest use of renewable wood resources and expand its business as a comprehensive biomass company.

Bi§9Z& Vision

ANERONZESIEHL. BRMER LEFHEAIREHSOBREZEECERTDIEEIIN—T

A corporate group that maximizes the potential of forest resources to pursue corporate value enhancement and creation of a sustainable society.
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Meiji Restoration

HZAAHE Basic Policy
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Portrait of Eiichi Shibusawa
(Courtesy of Shibusawa Memorial Museum)

Establishment of Shoshi Kaisha

Establishing human resources
foundation to support

transformation 1 9[[9 ﬂE
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Transformation of business Improvement of capital
structure efficiency

Contributing to creation of a
sustainable society
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® Expansion of high-profit o Efficient utilization of assets o _ . DER \ ; : :
businesses e h—RvZa—bhIILDiEE Japan's period of rapid economic growth

® Creation and development of
new businesses

® Establishing competitive
advantages in existing
businesses

® Expanding business in key focus
areas based on the “Three
Circulations," a circular business
model

® Pursuing nature-positive

® Strengthening human resource
and career development

o Clarifying the ideal candidate
profile and deepening human
resource management

1993

HEEHE. LB ER/ UL THE G

BASHR %31

NTILRRAEEE

o Fostering a corporate culture in Collapse of Japan's economic bubble

which employees find their work
rewarding

Merger of Jujo Paper and Sanyo-Kokusaku Pulp
Establishment of Nippon Paper Industries

® Promoting carbon neutrality

2003

L = HA SR, RIBAELR.
FERE = 51E 2030 EAERRD3 LA EH L.
Medium-Term Business Plan 2030 i -HAREHHE

BE.RREE CAHREHED

Merger of Nippon Paper Industries,

f R q . Signing the memorandum
Daishowa Paper, anfj Nippon Kami Kyohan' of understanding for the merger at
launch of the new Nippon Paper Industries  Tokyo Kaikan

26 2026 FEH DAY — b UHEBEEFE2030 TR 3DDEAREKEZEEICKRITI D ETERYERDOALEZR>TWV
Overview The Medium-Term Business Plan 2030, which began in FY2027/3, aims to improve capital efficiency by steadily implementing three fundamental strategies.

EARE

Basic Strategies =
B/SORIB(L HERE O ISR E 2013« oo Smy s
Balance Sheet Optimization Decisive Execution of Structural Reforms Profitability Improvement BARRK, HARRK S IL— T 4D 2008 global fin:n;:llcgsis
o MBERORE (L HEL ENSEEOEE SENEEOILA aH L ETRARKIELT .
© Enhance the soundness and efficiency of the © BBLIC & BFRHEA MR B TEFDIHE( Ad—k HEAARKEK
financial base. o Rationalize low-profit businesses. © Expand key focus businesses. Merger of Nippon Paper Industries and SRAHATHLEIT IR
B © Establish competitive advantage by leveraging resilience. © Optimize invested capital efficiency. NIPPON PAPER GROUP; start of operations :’tff:fren“e‘r::rgcae?;:zsyspeech . Great East Japan Earthquake
Key iha"enges A v v by the new Nippon Paper Industries .
CHEDR LIL © U571y BIRDEEMSREN ° BRI AMBIEEEDIEK
o B FEEDHIR CRIEEHEEDLE 21— o NY T =TV T ERED) || TEEEHAE
® Asset optimization © Consolidation of graphic paper production sites o EEBIEBEX DN 521

O HHNA AT RRZMBEDILK

® Expansion of Forest and Wood-Related Business
© Promotion of downstream strategy in Packaging Business
© Enhancement of Daily-Life Products Business profitability
® Expansion of new biomass material business

® Reduction of interest-bearing debt ® Review of unprofitable businesses

FRIOOF VAL ARSI
COVID-19 pandemic

AY7 0951+ fEtk

Russo-Ukrainian war

BA%ZTEDME L capital Efficiency Improvement

rhERiREEHE20308E @ 4% E € 8%k T2z 1.0 @EEETEED 600FMLE

gﬂuescil:.ég‘s:rl’-learrzn2030 Target 4% orhigher @TEF 8% or higher lessthan1.0%  @EEIT2c0® ¥ 60 B or more

KRy RD/ELYA: (MAERFAK-BEAMEAR) - (BCERHERMEEM) BEXEEME/ \1T7Uy - O— Y THELAEDSEAEMREH SEREDREEZ I -5 (FFEED50%)
* Net D/E ratio (equity basis)= (net interest-bearing debt - hybrid debt)/(equity + hybrid debt) hybrid debt : The amount of debt procured by hybrid loans that has been recognized as equity credit by rating agencies (50% of the financed amount)
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Business Introduction
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Paper and Paper Board Business

HHTIL—TDEETH M- REERE(L 1873 F KRR —DIEIKCER EXADFERIEVWSERIDLERENF
UToo BERT50F L EICH T2 MECERECASHRIBOK. BB L ETBE - WEBADKLE ZIRICHTZS
BERZREL. BL4OEOLEHSDERICRIFNR>TETELL.ZORRICKDONSMEZRIET LT,
AL DEFZENCEN HEORERBICEMLTVET,

The Group's roots lie in the paper and paperboard business founded in 1873, led by Eiichi Shibusawa's conviction that papermaking
and printing are the source of civilization. For over 150 years since then, the Group has supplied a diverse range of paper products,
from printing paper that conveys stories and information to wrapping and packaging paper that gently protects gifts. Its business has
been deeply intertwined with day-to-day lives and the foundations of society. By creating the value demanded by each era, the Group
enriches people's lives and contributes to the advancement of society.

e E S

Paper Business

D=1 —RZEIFHHEN O MHEROIEE. KU RBEREZLCASER. ZL UL ZAOEN Y ZETAERE T HLEOEECHFNR
W IR Z A AEANEDBRCREE>TWET,

The Group makes the paper used in our everyday lives to share stories and knowledge and to connect people, from the newspapers that bring us the morning
news to books that deepen our understanding, documents that relay important information, and wrapping paper that lovingly protects our gifts.

$ B FA#K | Newsprint

HDZ1—R%ZEIT2HEEEZ OO RVWELEDEN T, HiEEZEFHFAL. FHAPT K HREEE
HBEVERECPILVEEES>TVET,

Paper used to produce newspapers that deliver the morning news. Throughout its long history, the Group has effectively
utilized wastepaper to create legible, environmentally friendly paper with a high recycled content.

ENRI A #K | Printing & Writing paper

BEVHD KRR — NV TLy MM E SRAEREELEBADODR HEPHLEREBRT BV
FREEE RIS CT-BERER T REDOAREZLITET,
Paper used to beautifully convey diverse information in media such as books, magazines, posters, and pamphlets. This

paper offers superior printability that faithfully reproduces vivid colors and a rich variety of textures for different
applications, broadening the horizons of expression.

» E#RFB#K | Business communication paper

A74 ZARERTEHONZAC—FRGEELE . BLDOBRETHEL . HEET 21O DIK BONRETEP
BVWABE T BHRZEEI DREIRAZT,
— Paper such as copier paper and forms used to record and share everyday information in offices and schools. This paper

features smooth writability and a high level of whiteness, allowing information to be conveyed accurately and
comfortably.

HITEON OBV EITED,
Use the QR code for further details.

&1 % F3 4K | Packaging paper

AmEREL BHESIZILTEODRER—ILORAMPEE. F 7SI VEVITRE BEETH 1Y
EEFREALIREICPREBLEZERY ) a—YavaiRHLET,
Paper used to protect products and enhance their appeal. The Group supplies cardboard liners, paper bags, gift

wrapping paper, and other packaging solutions that combine strength, attractive design, and environmental
considerations.

IR #KZF | Converting base paper & Others

AP REIC MR SETEREARICEODND SINILPY — )LAORBHERELR E RIS CT-E
B WM T IREVEEEZIZATWET,

Paper with properties suited to various applications, such as release paper base for the labels and stickers used on
beverages, detergents, cosmetics, and other everyday products, supporting a wide range of industries.

HBEEM TR IR (J)L—F<%t) | Functional & Specialty paper (Group Company)

WK TS £ BRI A BRI LR L SBEROBMICIS TSR 2 (1 5 LB S 7
Bz I -T2tz B TRHBELTVET, CNICKDBEWVWSBFICE W TR EDERER X7 fiE
BIEICEBL. SERDOZHEBE = —XTHAE T,

Through its group companies, the Group supplies functional specialty paper suited for use in different customer
applications by offering functions such as water absorbency, oil repellency, biodegradability, antibacterial performance,
and high transparency. These papers help improve product performance and create new value across a wide range of
fields, meeting customers' diverse needs.

RS

Paperboard Business

BR—ILPEDRM ERDEWMRIGMRIE] EIFENETAREEETII AVLEYNEREL. ARERDICEAET 2RR—ILOMBELDER
RV ZUTHRICENZRADZRY 7 ARDOARBLALEZRELTVET MROBRBEZX A BHILRELEEZBLC T HLDESL
[CRDEMMEZEITTVWET,

The thick paper used as the material for cardboard and boxes is called "paperboard." The Paperboard Business supplies containerboard, the material that makes
up the cardboard boxes used to protect valuable cargo and safely ship products, and white paperboard used in decorative product packaging. The Group
supports the foundation of logistics through these paper products and delivers peace of mind and value with its consistent quality and reliability.

Eg7R— )V R #K | Containerboard

BR—IILOMBIER D BREEMARICEN R ARER2ICEX - RETIOOEEMLHEEMELT
RARTHH BELELNOEBVNVRELREZRELET ABEERBETI LT REAFOERICEE
BLTLWET,

Exceptionally strong, durable paper used to make cardboard boxes. It is an essential shock-absorbing and packaging

material that protects products during transport and storage. It offers a high level of protection despite its light weight.
Containerboard is made primarily from wastepaper, so it also helps reduce environmental impacts.

H R #K | White card board

KEHVBAL EHDH B BEFOBLAHRDO/NY T —V BEORIK. BN —FRE BROEERD
= "i. = Ny T—=D0T 4 RTLAIZE<LAVLNET BNIERBHEEIMIEICED T viEzEH BHRD

.
73

NS EILTEY,

Thick paper with a white surface. It is used in confectionery boxes, cosmetics packaging, book covers, cards, and other
packaging and display applications, where it serves as the face of the product. Its excellent printability and processability
enable a higher level of aesthetic design and showcase the appeal of products.
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Business Introduction
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Lifestyle-Related Business

MIcbDEL L EZANICKASEERERE NP LCRACRRETI. . TLICETZ/\vr—Ih o B4 DEEE
SN RBREXZDRER - NLATT7RB. ZLUTERXROERERRBICERT 27 INILRBETIRLVDEFTALD
EBICRCED RN RDEEDNSERHILTVET,

The Daily-Life Products Business supports our lives in many different ways. It is closely aligned with people's lives across a wide range
of fields, from packaging that protects fresh beverages and delivers them safely, to household paper and healthcare products that
safeguard daily hygiene and support health, and chemical products that contribute to industrial development and the environment,
providing peace of mind and enrichment.

NV T—I8E

Packaging Business

EATIE BREREASROREOIMI. FBEEDIRTE - XAV TH Y AETRHAT S -7 X7 LT MNfEOSWEE SR ZRA LB TR
SJINOpaltt JERNDPH T/ — VRS EDEE - NI ZT>TWEY,
In Japan, the Group offers high-value-added paper cartons through a total system encompassing the processing of raw paper for liquid packaging cartons as well

as the sale and maintenance of filling machines. Overseas, Australia-based Opal and North America-based NDP produce and process raw paper for packaging
and other products.

TIE KA 2R EZE | Liquid Packaging Business

FARERFRBAIFIERRERE - RFTEL. BN 7 1MUEED £ RBEBRIE/ v I ORECBNE
FICEEN L ERYNICOERRERRINSATOMO |48 FIL— TR T—BHRHIFFFHIZBERLTVET,

5 - i Ie:-li Rt ':I: The Group manufactures and sells paper cartons for liquid food products such as milk, boasting the top market share in

Liai-i -2 B § Japan. It also focuses on developing environmentally friendly paper cartons and expanding overseas, and has built an
integrated supply structure within the Group for products such as NSATOM® room-temperature containers for solid
products.

M opal (VI —T&4t) '_"" = Atk NDP(JIL—T&4t)
Australia: Paper Australia Pty Ltd (Opal) ! . North America: Nippon Dynawave Packaging Company, LLC

(Group Company) (NDP) (Group Company)
F 7 = 7S TR R — )L SRR E D/ FFPREIMITOEDRRE. Hy TRERE. /N
T=IVIBEEZBALTVET  HEEINNS W7 %BERT L TWET ALK TIHE TOR AL
BR—EREEETO—BEYRRETILE FBEICHISUREBRELEE - REDERLZR
BILL AT ZTICEIIRN\y =TV Y CTRESIEAZBIELTHED  BREIES IL—TD
Ya—2avnHhgeE-TH0EY, JO—NLBRICET2EELIERTT,

Opal operates a packaging business in Oceania, and its products include
paperboard, cardboard, and paper cartons. It reinforces its integrated business
model, which extends from wastepaper collection to cardboard product
manufacturing, serving as a core pillar of the Group's packaging solutions in
Oceania.

NDP manufactures and sells raw paper for milk and beverage cartons, raw paper
for cup containers, and pulp. Capitalizing on robust demand in the North
American market, it aims to expand revenue through stable operations and the
maximization of production and sales, and it serves as a key part of NIPPON
PAPER GROUP's global expansion.

REM - NIVATTEE

Household & Healthcare business

TENIVEE

Chemical Business

REHF -ANIWATT7HE (J))—F44t) | Household & Healthcare business (Group Company)

B420#EEZFN BREXZADRER - NLRATTEENIIVRY IR IR[RAAYT A0 IEVWSREE
ENZTISVRDTAY2—Pr LYy FO—ILZRLOH BHRELIOZ—XITHABNILRAT 7HEE
TUEEWEREY L -T2t BCTRHLTWET  RIBREPHREED EADOBRDEH#EEBL T ALD
PRETROBESLEYR—FLTWEET,

The Household Paper and Healthcare Business contributes to better daily hygiene and supports people's health. Through
its group companies, the Group supplies a wide range of products, from known and trusted tissue and toilet paper brands
like Kleenexe and Scotties to healthcare products that address the needs of Japan's aging society. Through initiatives
focused on environmental sustainability and enhanced functionality, the Group supports comfortable lifestyles that offer
greater peace of mind.

TIAINEEE M I THETE SR EER (. AMOETERS THRTILO—RP) T VR EEE
BRACGERL. SR ERREERH U TWET AMEZEGE LIOBR/ LT EILO-BGZ VT =,
FREREN O RAHKEL I— MEZEIRINZEN LR T LA EREZFE S i1 —7T 1>
TRBEE CRABBEREEC HHE. ILIVMNOZIRA BRBERLEVEELEL LEX X SEERT
TR REAHZORBICEMLTOEET,

The Chemical Business leverages technologies refined through paper pulp manufacturing to fully utilize wood
components such as cellulose and lignin in the production of diverse chemical products. The business supports a wide
range of industries, including automotive, electronics, and food, as well as daily lives, by supplying products ranging from
wood-based dissolving pulp, cellulose products, lignin, and fermented products to natural sweeteners, functional films
utilizing coated paper technologies, and chlorine-based functional coating resins. Through these products, made with
high-performance materials, the Group contributes to the realization of a sustainable society.

10



il

el

Business Introduction
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Energy Business Other Businesses

BEETHSLARREO/ 9\VEED U AR/ A YRR ERV R BRLERBLTVET. k- REEESYREEP ACORBEENCTHL U v —BE R RBR U2 T+ N FHEEELLE HRO
=1 - = (4 I > =] S V(3 T O e 2 N o =

TEULENEETEO LEX A BEFREIRLE —OEIGIEAZEC TH—HRY Za— bIILEEDEBE EARNEZI TVET,

[CIDHEATWEET,

The Energy Business uses the in-house power generation know-how the Group has developed in the paper The Group also helps ensure that society runs smoothly through diverse businesses. Among these are logistics, which handles
industry to generate power from fuels such as woody biomass fuel. It supports people's lives by supplying stable transport and storage, and leisure, which enriches people's leisure time, along with reforestation, insurance, leasing, tenant

electrical power, and it is working to build a carbon neutral society by expanding its supply of renewable energy.

management, and real estate.

WMFREE (J)V—F44t) | Logistics Business (Group Company)

BASHRYIR,/FEXER /B ER /218
Nippon Paper Logistics Co,, Ltd. /" Nanko Unyu Co, Ltd. /* Kyokushin Transport Corporation ,/ Hotoku Co, Ltd.

0 4 AW B TARERBEESRR

Wood Products and Construction Related Business

ENEROBAHAZED L ENMNMEERWCLRELETL S ZRIET A - BM T ARREESEE ERANSDRA S
MEDFAELT SV TOEMEERZBEC U HRATERLERBRZEEL.ALCDELLDERZRE RRANLHE . ) _
HMEREZEBATVEY, LIv—-Z0ft (JIL—TR4t) |Leisure & Other (Group Company)
BARERERR &H/ Y—1—-2—

Nippon Paper Development Co,, Ltd. / Sakurai Co, Ltd. /~ GAC CO,, LTD.

The Wood Products and Construction-Related Business harnesses the bounties of rich forests to create warm homes and safe streets.

oP e
A

By procuring unprocessed timber and lumber products from Japan and overseas, and through plantation operations in Brazil, it
promotes sustainable resource circulation, building the foundations of people's lives and nurturing a thriving environment for both
today and the future.

A+t Z0Ml (JIV—TF&4t) | Wood & Others (Group Company)

BAREAM /AMCEL/ EEBE /FR /2Ot I —Ta

Nippon Paper Lumber Co,, Ltd. // Amapé Florestal e Celulose S.A. /" IWAKUNI-KAIUN CO,, LTD. / Nanei Co,, Ltd. /
Other Group Company

B# (J)IL——<1t) | Building Material (Group Company)
IX-FPYRA—/ZFEITFVI-ITITI
N&E Co, Ltd. / Nichimoku Fancy Materials Co,, Ltd.

T ARER (FJ)IL—F44t) | Civil Construction (Group Company)

BASMKI=—Tv Y /ERET / BEESREETY /
NIPPON PAPER UNITEC CO,, LTD. / Kokusaku Kikou Co, Ltd. /* Nippon Paper Ishinomaki Technology Co.,, Ltd.

" 12
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Expanding the New Biomass Material Business

AEERZERICRBEEFOEREHAI-AMERIEZMI S EHRNAAVRABEMEEEHEEL TVET CNFR/NA
ATy /—IL EENEE. BR - RE BRATREMGE MEREIOEEZ(LETZ—ELTERALTWE I MK EHL
SANDEREBRELDIKNORBEICAITIBEVWD B THEABRAREXADRMEEHHLTVEXY,

Leveraging our wood-based resources, we are advancing new biomass material businesses that achieve both a reduction in
environmental impact and the creation of new value. We employ an integrated approach from R&D to commercialization, developing
a range of products including CNF (Cellulose Nanofiber), bioethanol, functional resins, and materials for food, agriculture, and
construction. Committed to contributing to a decarbonized society and realizing a circular economy, we are dedicated to creating
materials that will support a sustainable future across a wide range of industries.

IRTEOE D #EM & EB IR Current Initiatives and Progress

ERHEAEEELIC . SHRIMRERT —VORILEBRZE®L

Speed up early ramp-up and intensify creation and cultivation of new business themes.

AFREFARIA —H—~IRFE
%Mﬂ(ﬁ o ﬁ Sale to a major compound feed manufacturer

Agriculture, forestry, fisheries,
and food BEYTY A (4B LTRSS

Sale as a livestock supplement (for cattle and pigs)

{E#Em - RmAZRELEX (B R5ER(E)
Expansion into cosmetics and food applications
SLIRYTIL (strengthening overseas sales)

Lifestyle A5 — B RERIAOFRER

Expanding applications to cutlery,
building materials, and home appliances

BIREOIK. RIEMHESF DK
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KREL) 7=> Accumulating construction portfolio and
Specialty modified lignin promoting environmental value
o = - .
HRAVT5 R . EREAMR. LIV T EE
Social infrastructure Bioethanol Basic technology development,
& environment semi-commercial production
NAFh—RY EHR T — LI H
Biocarbon Full-scale technology development
EFEHRAR. £ ERTORL
3
CNF* BB . Industry-academia collaboration,
o B ) CNF* energy storage material advancement of production technology
Advanced functional materials CNF 2Lt BEIE A —h — - A 5

Automotive manufacturer-industry-academia

A .
bl e el collaborative development

¥)VA—RF/T7A/)\—  *Cellulose nanofiber
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RMKE-R

Agriculture, forestry, fisheries, and food

BE KEANCRERZHERE RELTWET AMEROTEEZEARRICSIZH LA EEKEZEWE
BULEBBIER G ERBEREONMNEHAEZHE BEOMRBEMLEMEZMEIEIIE T BORERH
BEX A SRAREAHREREENMEESLICEIMUTEVWIET,

We develop and manufacture livestock and aquaculture feed as well as fertilizers. We promote resource-circulating
initiatives, including feed that maximizes the potential of wood resources and organic fertilizers that make effective use of

spent mushroom substrate. By combining expertise accumulated over the years with new technologies, we help support
a stable food supply and contribute to sustainable local communities and prosperous lives.

FAIRIALI

Lifestyle

REBSLRMEVWI L TAMOEILA—RF/ 774\ — (CNF) 2B RICEFLTWEI . EE Y 71 8B4
PEFEMOEEL SHEELEZEREIIEXARICMA. SHRDBALTHIREMEEELZENLL
HRLERGEETOEYBRORME L TERSNTOWET  SHRBEED - — XIS CNFOREE &K
RICSIFHUIoR MR OREFAFEEZRLET,

Leveraging technologies cultivated over many years, we develop wood-derived cellulose nanofiber (CNF) into products.
In addition to industrial applications that enable lighter weight and higher performance in mobility and electronic
components, our products are also used as plant-based materials in cosmetics, food, and other fields, taking advantage
of their key strengths: safety and functionality. We respond to the needs of a wide range of industries and support the
development of next-generation products that maximize the unique properties of CNF.

HE1VI75 RiE

Social infrastructure and environment

HEAV IS5 - BRESB TR BENHIBAEEREFALVMEENIFIY / —ILOBELEHEELT
WETEIIVv—v)LREE(F/M1,000kL) £MFTURT —ILT Y TERERMBA A ZED. SAF (Ffe I
BERMZERRARD AT L2 RE TR EREVERNDORRZBELE Y EEAEEREZES CETHAED
HEMEROBRABCHITEE . BEMICLPIRILF—R2REICEML . BEEERBRIERRD
kKLREDERFEZFTEL TWET,

In the social infrastructure and environment field, the Group is advancing the commercialization of domestically produced
bioethanol using inedible domestic wood resources. In parallel with semi-commercial demonstration projects (annual
production of 1,000 kL), it is also developing various technologies for scaling up production, aiming to expand their use in
a wide range of applications, such as sustainable aviation fuel (SAF) and chemicals. By utilizing domestic wood resources,
the Group contributes to the circular use of Japanese forest resources, regional revitalization, and energy security through
domestically produced materials. Upon the start of commercial production, the Group plans for annual sales to reach the
tens of thousands of kiloliters.

Foim R REM K

Advanced functional materials

HFMERZEDN L RKEFR - BREMSOERICERT 25 mEEMEZRAREL TCWET . AMEROEIL
O—2%F /YA XETHEMNKIECLIZCNFEERIC BE. EETN\I1 . EF M. EEIBNOER%
Ko TWET NAAVRBARTHENICHATE ENERTHEL WS HRICMA BT W YUY 2)LL
PTVNREENBE VBB TERREDF - AMEEF -T2 T RALEHASREEZBIELET,

The Group leverages forest resources to develop state-of-the-art high-performance materials that aid in decarbonization
and the realization of a circulation-oriented society. Using CNF—fiber made from wood cellulose broken down to the
nanoscale level—as a base, it is expanding applications into resins, electricity storage devices, electronic materials, and
healthcare. As a sustainable biomass-derived material that can be domestically sourced in Japan, CNF offers qualities
such as being lightweight yet strong, recyclable, safe, and capable of being formed into thin films. The Group aims to tap
this new value to commercialize this material and deploy it throughout society.
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RELEBITRKZI < HABGROHAK

Shaping the Future with Trees — Nippon Paper Industries' Company-Owned Forests

RENBEIKROEH

Passing on the Bounties of the Forests into the Future

HARKS IL— 73 BEREROBFMAEREL LT ERANMIKI6 NI Y —ILEDHER - EMEZ BB L TCOWE b d. A EKET
BRI TR ER - FREZITV.RVWERZNFT KR ER . RBE IOV V)L 2T R REAFTMREEZER L TVWET, — R kA
BEAFRED JEECE AREBERZZ LT ERBULLIBTT . UM L BLAREHIT L. ZOEAZRRANERCLHICIE. RWEAZD T
BERRFANEHIFERICZDFNEECIEDNRARTT FHFEFBONWKETH LW KBNS KMETN HIKEBEORRE A2
BALRFZRINL. Z L TCEREBD R IKENEDEON TR D NIV ZDBVWEETY . CNOZIRICHI=Z [ ZLEMNEEEZ. BRDF
FIRIENTVBESICRATH ERICEARDOSENAEERICK>TRZONTVET,

As one of Japan's leading forest owners, NIPPON PAPER GROUP manages roughly 160,000 hectares of company-owned forests and plantation areas in Japan
and overseas. The Group does not simply harvest trees, it also plants and tends them, practicing sustainable forest management through long-term cycles of
harvesting, planting, and tending. When people hear "sustainable forestry," they tend to imagine only tree-planting. However, maintaining healthy forests and
passing their bounties on to the future requires a tremendous amount of effort to be devoted to long-term, planned care and management. Forests are vital
resources. They keep water clean, prevent landslides, absorb the carbon dioxide that causes global warming, and serve as a cradle of life for all kinds of living
things. It might appear like forests provide these diverse multifaceted functions naturally and entirely on their own; however, in reality they are supported by
deliberate human management.

BASKIIN—TDITY -V EHE: R T FHEENDOPL

NIPPON PAPER GROUP's Green Strategy: Taking on the Challenges of Sustainable Forest Management

BAZKS I -3 [REEEICRRERHRENA AT REE | E LT HFRATREFTMBEZREBE L) — VB Z#EELTWET,C
NI BEEHFMEE LRI CEHCERAVLNM AV RBFZIEAT I LT RERR U RIFEORAREZRARKICERIZ2EDTT BRI
IZIRBETHM16ANI Y —ILOFMEEYCEEL. 5SOOBN AL > TAMERORERIG L ZENAMERHBEZTIZILTWEXT,

As a comprehensive biomass company shaping the future with trees, NIPPON PAPER GROUP implements its green strategy based on sustainable forest
management. This strategy aims to nurture healthy forests, tap their full potential, and expand the Group's range of biomass products to drive its growth while at
the same time addressing social issues. The Group appropriately manages roughly 160,000 hectares of forest in Japan and overseas. Through initiatives in five
areas, it works to both ensure the stable supply of forest resources and provide multifaceted value.

RETs w
¢ Harvesting Y

. 2y
:E E a) EEﬂZ Civil engineering:

Final Construction materials
Itk felling B EFAT

Second 5 {I

thinning Appropriate allocation
ARG

and usage
Wood products

-
Plantation 0

HERE
Paper products

) HEZ3

Growing =~ 7 Planting

8%

RIR FAID Moo o

Thinning Undercutting
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HBETEoN BBV LIETED,
Use the QR code for further details.

BASEIN—TOHEMH: BEDHREREN

NIPPON PAPER GROUP's Company-Owned Forests: Passing Japan's Forests onto the Future

BARKS IL— 73 BARENICH4000A HIANY Y —IL (BL#HKS 1117730008 5) O EMEZRELTED. CNIERBEEETER
FUDRE T CNODHBEMIS KR ARLRTMEEDE L AMEROBIGI (T TH KB LEPCO2DRIN, AW S HRIERE P KIR
BMEREDSEMBEEZHRIEBELTVET,

NIPPON PAPER GROUP has roughly 90,000 hectares of company-owned forests in Japan, spread across approximately 400 sites. This is the second largest

forest area held by any private-sector company in Japan. These company-owned forests are sustainably managed, and not only supply timber resources but also
provide many other functions, such as helping prevent disasters, absorbing CO2, protecting biodiversity, and retaining water sources.

DB DELE (2023 FKKF =)

Overview of Company-Owned Forests in Each Region (As of the End of 2023)

JbiEiE 1 $944,000ha 5216:%911,000ha
(TYRY- MRV ISV LEREE) BAERKL005 7 (RFHSOV. LEREE)
IRITUAVRERERESNTNET, Approx. 400 sites in Japan Tohoku : Approx. 11,000 ha
Hokkaido : Approx. 44,000 ha %’J (Japanese cedar, Japanese larch, hardwood, etc.)
(Yezo spruce, Sakhalin fir, Japanese larch, hardwood, etc.) Y h .
These forests include areas designated as Blakiston's fish owl sanctuaries. Appl’OX. ) a P F o
k3 - RERREAFE21L Zﬁ;ﬂ?vi;ﬁ::?greso%panyinJapan
L
\j =F 2R =¥ BB
lwate Kamaishi Iwate Baba
HK [QES
Kikusui Akan
(95 :495,000ha
(RF B/ F LEHLE)
ERHAMNEBRR) TR SRTAMDEHZZELTNET,
Kanto : Approx. 5,000 ha
(Japanese cedar, Japanese cypress, hardwood, etc.)
At the Sugenuma company-owned forest (Gunma Prefecture), the Group
supports efforts to protect shirane-aoi (the Japanese wood poppy).
B B
Gunma Marunuma
J1uH:#918,000ha = - U= 1 %96,000ha hER- T #97,000ha
(CENVERPNIN ¥ (RF B/ F LE/EE) (RF¥. B/ F LEHBE)
Kyushu : Approx. 18,000 ha Chugoku/Shikoku : Approx. 6,000 ha Chubu/Kinki : Approx. 7,000 ha
(Japanese cedar, Japanese cypress, (Japanese cedar, Japanese cypress, hardwood, etc.) (Japanese cedar, Japanese cypress, hardwood, etc.)

pine, hardwood, etc.)

BERE $41% BiR =3k I8 =ik =R RETR

Kagoshima Hokonagi Shimane Misaka Gifu Mino Nara Odaigahara
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HBETEON BB LIETED.
Use the QR code for further details.

BAEMNEEOHEE ERER

Promotion of Overseas Plantation Business and Securing of Resources

TIVNEF—ARSYTTHRTANI Y —ILOEMMEZER L BEBOEME R RSHEELZELC UBA TORMERERERERS
[CEBMLTWETRICTIVIILOT LA TR MEOBTERMICLND I—-N ) DEERZE (LS. FENSZRBIICHKELE L B8H
EEOEENRBILALTED SEREEEF IV T7ANORRALHELTWET,

The Group manages a combined total of approximately 70,000 hectares of plantation areas in Brazil and Australia. Through elite tree planting and sustainable
procurement, it secures overseas forest resources while helping protect the environment. Brazil-based AMCEL, in particular, has used its unique breeding
technologies to double eucalyptus productivity, dramatically improving its business profitability. The Group is expanding the operating income of its overseas
business and plans to advance into Southeast Asia in the future.

5 O

BA DRI

Overseas Sites

TIVNDT LR F —Z S ) T OEMME T HHORMERBAENSNTVETHIZEE. TIVILOT LA TR IMBEDEER
MICLDI—H) DERDEMFALIBIERIMICLD  FREEWNRISETEHELD DHFMEROEEEIEL L. FRNEORBNLEHEERE
BLELIL ST/ LEBRIBICL 2 BEBEEZ R THO TRAL L GRRPREZKBICERET 28 E  RAEBDRMEZEALTWET,
NEDOBADRBTIF IBHOKRPLIRICELBEZEE L NENLEMREEEZTI LT HAMEROERLREREDMIZEE
LTW&ET,

The Company's technologies and expertise are being utilized by Brazil-based AMCEL and in plantations in Australia. For example, AMCEL has used unique
breeding technologies to develop high-quality eucalyptus varieties and has applied advanced propagation technologies. It has doubled the productivity of forest
resources per area in the 15 years since its acquisition and dramatically improved its business revenue. Moreover, the company became the first in the world to
commercialize selective breeding using genomic information, significantly shortening the selection period, and it continues to adopt other state-of-the-art
technologies. At these overseas sites, the Group selects tree species well-suited to the local climate and soil, and it conducts efficient planting and management to
secure forest resources while protecting the environment.
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Corporate Data

SHBE
E-y BASHRRA S
RIFAAH 19494 (BBf244)8/1H
it T101-0062 R TFAHAXHHERIE4-6 (HIFK/KYZ2T7)
KRR LR 2 IR
BExE 1,048(2738/AM
HEREH 5,028 A (2026F3831HRE)
7o L= (E#E) #I1I8H
RKRTEL-FAXES TEL(03)6665-1111 FAX(03)6665-0300
9 7H1~URL https://www.nipponpapergroup.com/

Corporate Data

Company name

Nippon Paper Industries Co,, Ltd.

Main businesses

Manufacture & marketing of pulp and paper, paperboard, liquid packaging cartons,

DP & chemical products, functional film, and energy business

Established August 1, 1949
Head office Ochanomizu Sola City, 4-6 Kanda Surugadai, Chiyoda-ku, Tokyo 101-0062, Japan
President Akira Sebe
Paid-in capital ¥104,873 million

Number of employees

5,028 (as of March 31, 2026)

Sales (consolidated)

about ¥1 trillion

Phone-Fax

Phone +81-3-6665-1111  Fax +81-3-6665-0300

URL

https://www.nipponpapergroup.com/english/
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FHITEONSTBWNLEITET,

Use the QR code for further details.

Btk &L

Affiliated Companies

BARSHKIL 7R at

BARSHK/\EU 7Rt

BASEAM TR

BAEERSt

BRI ERAERASRIT

BASIEMRGASRT

BARBA VI AN TIR—N— TSRt

RS

ILY7EERARHT
AHEIEIRFGEHRA R
EXRRRA R4
HKREHYIA—S
FIVRL—TF 1 VIR
HREHTA LAY E

4ERESR

Tig-EXF-AEFI4 MILLS

1BJ1 T 15 I\ UBERE Asahikawa Mill Paper-Pak Sales Div.
SE AERSIKUFY RNy —Y Shiraoi Mill NLPP

HIS 05U MR & Akita Mill +Egawa Mill
asI5 ST Ishinomaki Mill -Miki Mill

8IS | EAREEFR Iwanuma Mill -Ishioka Mill
PEIH - AEEER Nakoso Mill

RIS Ashikaga Mill Chemical Sales Div.
EiNTHS TENIVEERER Soka Mill +Higashimatsuyama Mill
ELTIH R NTIE S0 Fuji Mill

SDETS Gotsu Mill

NN Otake Mill

EETH Iwakuni Mill

NRIE Yatsushiro Mill

e R&D FACILITIES

AR FRFAER Research & Development Div.

BB RRZERT +Research Laboratory

I\ T —I VIR +Packaging Research Laboratory

‘BT EHRMTARA «Fuiji Innovative Materials Research Laboratory
Ridadrie e +Chemical Products Research Laboratory

BEBEM BT ZERR +Functional Materials Development Laboratory

< FRAEESR «Intellectual Property Dept.
BRXM-EXM BRANCHES

EEEEERE R/ IEERR

Hokkaido Branch

Paper-Pak Sales Div.

HibEExRit - FLIRE PR Tohoku Branch +Sapporo Office

REREE Xt - BHEERFR Chubu Branch +Nagoya Office

B ERXT *KBREZEFR Kansai Branch +Osaka Office

NMNEERt Rl S Kyushu Branch +Fukuoka Office
A& HERFT +Sendai Office

TEZHIVEERE Chemical Sales Div.

TEHIVEEEER +Chemical Kansai Sales Dept.

L OVERSEAS OFFICES

BANEEARLR International Business Div.

‘AvJEa1—%IE +Longview Office

- REEE +China Office

NN FLEBR +Vietnam Representative Office

S EBIER +Bangkok Representative Office
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HBE BN OBV IETED .
Use the QR code for further details.

ZDfth

PEECpEL ity e W
mAXERHRA ST

HRASHERE

RS

KRBy -1T-3—
BREFEKART
MEHE LB RH
BASKREYR— M2t
BASKE/HR— MER Rt
BASIRAEYR— MRSt
BASHREEYIR— MEXRH
BASHREBYIR— bMERSH
BASEMFARILERETERES
BASHRATYIR— bMr it
BASHRBIRYIR— MrX it
BARSEIBEIRILF -S4t
BFSHTTIEYR— bMrXSit
BFSHRAEYR— MElait
BASEZRI Y-y -tk Rt
BASIRZRYIR— bMER 1t
BASHRRMILYR— hMEXat
BFSHRE IR —ER kXS H
BFSHRE T UR— bMrSit
BASIRARYR—bMr st
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HBE BN OBV IETED .

Production Bases in Japan Overseas Network Use the QA code for further detals
| EFBRsR R | EFEREGRSH (T IHIVEEFE) | BFREEUTHRSH | 797 /A7 =7 | A6k - HrEsk

Nippon Paper Industries Co., Ltd. Chemical Sales Div,, . Nippon Paper Papylia Co., Ltd.

Nippon Paper Industries Co., Ltd. NP Trading Co., Ltd. Taiwan Representative Office BASE AV I 1—%/E
:Eéi;g?m ﬂﬁﬁiﬁﬁﬁ E&éﬁﬁ BASHE PEEHHR Nippon Dynawave Packaging Company, LLC
Asahikawa Mill 5 Harada Mill BiEERES (L) BRAE LiBHEHA Amapa Florestal e Celulose S.A.[AMCEL]

Asahikawa-shi, Hokkaido

Higashimatsuyama Mill
Higashimatsuyama-shi, Saitama

Fuji-shi, Shizuoka

BIEERRES (LiB) BRAT tRELF

BEIS WRETIE -
EmEaEBEE KIRRFGRE BASHE 51 B
Shiraoi Mill Suita Mill i i i I
Shiraoi-cho, Shiraoi-gun, Hokkaido I EZIS%%RO I_/:JTHE;T:t’%*i Suita-shi, Osaka Siam Nlppon Industrial Paper CO., Ltd. I BA'J‘H
Nippon Paper Crecia Co., Ltd. Phoenix Pulp & Paper Public Company Ltd. ioTh L
MEIS PP P =aTie . Jujo Thermal Oy
TRE KT EHIRE)|IZBL\DR] NP Trading (Bangkok) Co., Ltd.
Akita Mill EHLS Kochi Mill
Akita-shi, Akita ERAEST [notehoy Agawaigtn, Kachi NP INTERNATIONAL(S) PTE. LTD.
Miyagi Mill .
GETE Ishinomaki-shi, Miyagi TS Packaging (M) Sdn. Bhd.
ERERST S NP Trading Co., Ltd. (Malaysia branch)
Ishinomaki Mill RL5 AR S R Sy r— o _
. S BEBE R it PT.Flowric Bintang Adi Sentosa
Ishinomaki-shi, Miyagi TOkyo il 7D99 I\ﬁﬂ%*i g
woTie Soka-Shi, Saitama Nippon Paper Liquid Package NP Trading Co., Ltd. Jakarta Representative Office
I EE - Product CO., Ltd. Ezsggm/\« l‘j’L\$ﬁFﬁ
Iwanuma Mill RIS _
Iwanuma-shi, Miyagi o) |2 AR L ERRA R AT EE]$¥FE NPL RESOURCES ASIA CO., Ltd.
Kaisei Mill TR AR T . .
kTS Kaisei-machi, Ashigarakami-gun, Kanagawa Ishioka Mill Nippon Paper Viet Hoa My JSC
ABRLDET . jeholcrsh, bareid NP Trading (Ho Chi Minh) Co., Ltd.
Nakoso Mill EnTS
Iwaki-shi, Fukushima HERAELH L= NP Trading Co., Ltd. (Philippines branch)
Koyo Mill RFRREE AR
BEinTiE Fuji-shi, Shizuoka Egawa Mill Nippon Paper Foodpac Pvt. Ltd.
BEEENR Goka-machi, Sashima-gun, Ibaraki )
= = Paper Australia Pty Ltd
Soka Mill REBLS _ . P ¥
Soka-shi, Saitama o EARBXMN Opal Packaging Australia Pty. Ltd.
Kyoto Mill RER=AM
BHTE Fukuchiyama-shi, Kyoto Miki Mill Nippon Paper Resources Australia Pty. Ltd.
AR Miki-shi, Hyogo ) o
Ashikaga Mill LY 7ER Opal Packaging New Zealand Limited.
RERELH

Ashikaga-shi, Tochigi

EXTHE
EERELTH
Fuji Mill
Fuji-shi, Shizuoka

LIRS
BTN

Gotsu Mill
Gotsu-shi, Shimane

KIS
EBRKH

Otake Mill
Otake-shi, Hiroshima

SETS
OB ET

Iwakuni Mill
Iwakuni-shi, Yamaguchi

NARI5
AR/

Yatsushiro Mill

Yatsushiro-shi, Kumamoto

Crecia Kasuga
Fuji-shi, Shizuoka
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