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August 5, 2026 

Company Name     Nippon Paper Industries Co., Ltd. 

Name of Representative                  Akira Sebe  

President and Representative Director 

 

 

Notice Concerning the Transfer of the Bag Manufacturing Business of Opal, an Overseas 

Consolidated Subsidiary of the Company 

 

Nippon Paper Industries Co., Ltd. (the “Company”) hereby announces that it has today decided to 

transfer the bag manufacturing business (the “Business”) of its consolidated subsidiary Paper 

Australia Pty Ltd (“Opal”) to A.C.N. 700 735 575 Pty Ltd (the “Buyer”), an affiliate of The Magan 

Group, a U.S. family office exclusively focused on investing in corporate divestitures. 

 

Details 

1. Reasons for the Business Transfer 

In the Medium-Term Management Plan 2030 announced on May 28, 2026, the Company identified “Balance 

Sheet Optimization,” “Decisive Execution of Structural Reform,” and “Profitability Improvement” as 

its core strategies and has been implementing initiatives to improve capital efficiency and achieve 

sustainable growth. 

The reform of Opal is one of the key measures under “Decisive Execution of Structural Reform.” To 

achieve profitability at an early stage, Opal plans to concentrate its management resources on its 

integrated containerboard manufacturing and corrugated packaging converting business in Australia 

and New Zealand (the “Integrated Corrugated Packaging Business”). 

In these circumstances, the Buyer proposed acquiring the Business, which is a non-core business, 

and Opal has now reached an agreement with the Buyer on the Business Transfer. 

Going forward, in line with the reform's core policy of business selection and concentration, 

Opal will continue to focus its management resources on the Integrated Corrugated Packaging Business. 

The Company will continue to implement the measures set out in the Medium-Term Management Plan 

2030, including the reform of Opal, to enhance the corporate value of the Group. 

 

2. Overview of the Business 

(1) Overview of the Consolidated Subsidiary 

Name Paper Australia Pty Ltd 

Location Building 1, 572 Swan Street, Burnley, Victoria 

3121, Australia 

Title and name of 

representative 

Yoshifumi Nagaura, CEO 

Business activities Manufacture and sale of paperboard, kraft paper, 

corrugated board, folding cartons and paper bags 

Share capital AUD 2,534 million 

Consolidated net sales AUD 1,754 million (fiscal year ended December 31, 

2025) 

Established September 1993 
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(2) Overview of the Business 

① Business activities: Manufacture and sale of heavy-duty paper sacks for food 

products (including milk powder and flour) and industrial applications (including 

cement), paper bags for sugar and other products, and retail paper bags 

② Operating results (fiscal year ended December 31, 2025): Net sales: AUD 54.5 

million; business profit: AUD (8.3) million 

 

3. Overview of the Transferee 

(1) Company name A.C.N. 700 735 575 Pty Ltd 

(2) Location 37 Jennings Street, Matraville NSW 2036 

(3) 
Title and name of 

representative 
Trung Nghia That Ton, Director 

(4) Business activities 
Special purpose company established for the purpose of the 

Business Transfer 

(5) Share capital AUD 100 

(6) 
Date of 

incorporation 
July 27, 2026 

(7) 

Major shareholder 

and 

shareholding ratio 

Thomastown International, Inc. (100%) 

 (an affiliate of The Magan Group) 

(8) 
Relationship with 

the Company 

Capital 

relationship 
None 

Personnel 

relationship 
None 

Business 

relationship 
None 

Status as a 

related party 
None 

 

4. Schedule 

(1) Date of Decision August 5, 2026 

(2) Date of execution of 

t h e  a g r e e m e n t 
August 5, 2026 

(3) Scheduled date of 

t h e  B u s i n e s s 

T r a n s f e r 

September 1, 2026 (scheduled) 

 

5. Impact on Financial Results 

The Company expects to record a loss of approximately 6 billion yen as an extraordinary loss for 

the fiscal year ending March 2027 in connection with this business transfer. Please note that this  

figure is merely a preliminary estimate at this time and is subject to change based on future 

financial closing procedures. 

 

End 


