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<Fi> Notes

*0I8FE L VHREL /A Y FORNAEZELTVET,

*2020FE4B30HMTOFA O —THFEMN - Z 2 -V =T v REBEORE/ Sy 7 — U EFIDES T ITEEL.
BA—XbZUT Y - R=NR—HORGFEELEOH/FENR [Opaltt] E LTEELTWLET,
IhICK Y, Rk, K IREEZICEDOTWAEBEFA—R T U T Y - R—=/8—=3E 14,

2020 &Y [Opaltt] & L TAEBEESEICEHTHEY ., 2019FEISBE->TEBELTWET,
*021FE LY TINGRFTRFAICEAT 2 etEE] (BERFEMEF295 2020563 A31H) ExEAL TVWET,
*HREIE. BAARHEYVETCRRLTVWET,

PO EEEDTEICLY ., BEISHES THEABLETZREELH Y £7,

FEBEINTBECEEMRARBERICEAL TE, BMEEEREEL ISBEIL,
https://www.nipponpapergroup.com/ir/library/Financial/

* From FY2019/3, we have changed segment classification.

* Following the acquisition of Orora Limited’s paperboard and fiber-based packaging business in
Australia and New Zealand on April 30, 2020, the company is operating as Opal, including the existing
businesses of the former Paper Australia Pty. Ltd.

As a result, the former Paper Australia Pty. Ltd., which was previously included in the Paper and
Paperboard Business, is now included in the Daily-Life Products business as "Opal” from FY2021/3
and also has been retroactively adjusted to FY2020/3.

* Nippon Paper Industries Co., Ltd. has applied the “Accounting Standard for Revenue Recognition”
(ASBJ Statement No. 29, March 31, 2020), etc. effective from the beginning of FY2022/3.

* Amounts are rounded down to the nearest million yen.

* Figures may be retrospectively adjusted due to changes in accounting standards.

* For audited figures and detailed information, please refer to the Annual Securities Report. (Japanese only)


https://www.nipponpapergroup.com/ir/library/Financial/
https://www.nipponpapergroup.com/ir/library/Financial/

TEISINV—-TEBE  Group Mission

HZ Mission

AARSK I IL—TIZHROALDEIBRES LEXILDEREICEEMLET

NIPPON PAPER GROUP aims to contribute to better living and cultural progress
everywhere it does business.

Bi§dH#FEE Vision

UToEAEZ®RT. HED oKEMICHEEEINDBEIIL—T

1. ZE2EYEBL TRHRARLHASOBRICFSS S
Drive social sustainability through our business

2. BEHD Z—XICHIFEICIE R D
Delight our customers

.HENEY EFF - THL CMHEICERYED
Instill pride in employees

4. B L THE = EHAH LHESITETT 5
Give back to society

BEfRJ A(ffE Values

Challenge , Fairness , Teamwork

AB—HAY Slogan

REELHICREKEHRLS ~BFRREINV—T~
Shaping the Future with Trees — NIPPON PAPER GROUP—

REEDBICKRKERCHEENA AT REEL LT, INETICHWIFH/TAMEZ RS LA,
BICSEArLBES LEXLDEREICEL XY,

Constantly creating new value and contributing to better living and cultural progress,
as a comprehensive biomass company shaping the future with trees.



FEME Overview of Business

(20245 3A K)
(as of March 31, 2024)

FEHUG-Y—EREREFEHE
Main Products and Services /
Number of Consolidated Subsidiaries

BENETHEFTFRMT

Business Introduction / Major Consolidated Subsidiaries

Paper and
Paperboard

["ﬂi]¥ﬁEﬁFH%R/EﬂF'IIFH‘FR/'I§$EFH.‘FR/
Wii'ﬁﬂ:] BR— UIRAR EI AR AR

Paper: Newsprint, printing paper, business
communication paper, industrial paper,
functional specialty paper, functional paper
Paperboard: Containerboards, white
paperboards

[HEITEREGRZ B IEVSIROBEEEBRLE G T TR OB OV A VLML ESBIEEED
L.RBICEBL-EZORAR - BRFEETO>TLET,

[ REICEEL - RFOHERMEHROEICEL-MRARHET, Ret. A, MIMCE
nr-®HeRERELTVHET,

Paper: Develops and sells environmentally friendly products that leverage paper’ s recyclability and

bio degradability, in addition to products that pursue paper’ s function of conveying information.
Paperboard: Supplies products with outstanding safety, adhesion, and ease of conversion through
environ mentally friendly, cutting—edge manufacturing technology and product development that responds
to the changing times.

Business

EEEERE

Daily—Life
Products

EE TR 84t (R 54t. i85 31D

Consolidated subsidiaries: 8 subsidiaries
(5 domestic, 3 overseas)

BEAFEBAVE AN TILR—/R—HTS5/% K24t MNippon Tokai Industrial Paper Supply Co., Ltd.

B EXREH/AEYTHA S HNippon Paper Papylia Co., Ltd.
B EAFEESA S BNP Trading Co., Ltd.
BEKBEHRAEH M Kokuei Paper Co., Ltd.
EkXEY oA —0 ESUN-OAK CO,, LTD.
BHEY—<IL M Jujo Thermal Oy

B AT L ZIiR - AVE RN T L R—/—

(/307 —2 ) RiIKREESR (EW)

S BRR—IL G
[REMHK-~NRTT)TF4 21—/
rLybO—L/  KABIETD
[72hIV BBV T e S
HEEMEO—T 4 U Bl HREME DL L

Packaging: Liquid packaging cartons
(domestic), corrugated boxes (overseas)
Household Paper and Healthcare: Facial
tissues, toilet paper rolls, adult diapers
Chemical: Dissolving pulp, chemical products,
functional coating resin products, functional
films

M Siam Nippon Industrial Paper Co., Ltd.
v —

CJEATIE. BRAARERRORMBOMINSFTIERDORT « AVTFUREFMNFTVET,

B TIL, Opalft ONDP#H T/ —CARMBEDEE. MIEITH>TLET,

[REM - ~NILAS TRy RRITRaAYTARITSVRDRERR. NLVAT 7 AR, £EKRAERD

PHETEELERTRELTVET,

E’rd:élépkﬁéﬁ’&%ﬁ&iﬂ«t,ﬁb\ﬂim MOKYUTHARLBIRMEEM L, ERRRETIRE
TWET,

Packaging: In Japan, engages in a variety of operations, ranging from conversion of liquid packaging
boards to sales and maintenance services for filling machines. Overseas, produces and converts materials
for packaging at Opal and Nippon Dynawave Packaging Company, LLC (NDP).

Household Paper and Healthcare: Provides a wide variety of products, including household product
brands Kleenex® and SCOTTIE®, healthcare products and business—use products.

Chemical: Provides chemical and other products harnessing technologies to utilize wood resources for
various materials and coating technology developed through paper production.

Business

IRIILF—FF

EfE T4 2428 (AW 5¢t. B 19%D)

Consolidated subsidiaries: 24 subsidiaries
(5 domestic, 19 overseas)

BEARERZKASH HMNippon Seitai Corporation
BARBRHKRA R4 HMKyouei Seitai KK.

BA/S— L (R—/S—A—RS5)7T)
BEKREAFIz—TI\wr—205
BTFA—IR-TSRATA4HR
BEXREHILOTHASH
mILLTEBRMASH M Crecia—Kasuga Co., Ltd.
B TIA-vy M Flowric Co., Ltd.

M Opal (Paper Australia Pty Ltd)

HMNippon Dynawave Packaging Company, LLC
HTS Plastics SDN. BHD.

HMNippon Paper Crecia Co., Ltd.

BEHERTE

Electricity sales

Energy Business

BT 21t (EW 240

Consolidated subsidiaries: 2 subsidiaries
(2 domestic)

BREBDEX/INIEEDLL RKENAATRABRHGEERALE-RESRICRYBATHET,
T A=K Za—FSLHEOBEICAIT T, FRARE M I RBHOFAREETOTVES,

Engages in the power generation business using woody biomass fuels and other energy sources,
harnessing operational expertise from in—house power generation. Also develops new woody biomass fuels
with a view to building a carbon—neutral society.

BEAREFEEIRILT—E4—HRAHt B Nippon Paper Ishinomaki Energy Center Ltd.
BELIRILTF—E 2—EREH M Yufutsu Energy Center, LLC

RR/BEM SRR

Logs, building materials, raw materials and
fuel for papermaking

EN-BHORA-BMATEDEARTES, EI2F§zi‘£€7)b—jo)ﬁﬁlilf‘*iiﬁﬂ\ﬁ!ﬁ]kﬁmajﬁ’&
,EFH;TL*&?’-‘J?&&O){ HAZEITOTWET, ISV TIHEREEERMAL. FyTORE-REE{T-
5 o

Buys and sells logs and building materials from Japan and overseas, and supplies items such as fuel wood
chips, fully utilizing the NIPPON PAPER GROUP’ s domestic wood materials and imported materials
procurement networks. Conducts plantation businesses in Brazil, producing and selling wood chips.

A2 LR

Wood Products
and
Construction—
Related Business

EREFRT 134 (AR 94, B4 44D

Consolidated subsidiaries: 13 subsidiaries
(9 domestic, 4 overseas)

BB AREHEAM TS M Nippon Paper Lumber Co., Ltd.
BEEHEKRSHT EIWAKUNI-KAIUN CO., LTD.
EEAREEI =T VIR ENIPPON PAPER UNITEC CO., LTD.
BEXR#BIKEASH M Kokusaku Kiko Co., Ltd.
BEAREMAET I /HASH ENippon Paper Ishinomaki Technology Co., Ltd.

BIX-7UR-A—#AH
BRBMI=AR—FX T

B RAEX

%R ERH=FEII7V—TTITIL
W7</N-7ALRAL-T-E)LA—X B Amapé Florestal e Celulose S.A.

BoyiRy  R—/— 1)Y= X F—AFSUT M Nippon Paper Resources Australia Pty. Ltd.

EN&E Co.,, Ltd.

M Daishowa Uniboard Co., Ltd.

M Nanei Co., Ltd.

B Nichimoku Fancy Materials Co., Ltd.

ZOfhEF

Lov—ieEE Yk EEEE
Leisure facility management, logistics and
warehouse management

LOv—BE TR, AF—FOX v 785, JLTRESLEDRHREEZLTVET . MREETE,
BHITN—TOIHLGEMOHFTENLIHRDEE L. BETOREEHETOTVET.

The leisure business operates facilities such as ski resorts, campsites, and golf ranges. The logistics
business transports paper products shipped from NIPPON PAPER GROUP mills and other sites and
provides storage services at warehouses.

Other
Businesses

BiEFEE 74 (B 74D

Consolidated subsidiaries: 7 subsidiaries
(7 domestic)

BEAREER ARG M Nippon Paper Development Co., Ltd.
B HABEMRHEART HNippon Paper Logistics Co., Ltd.
WEFE#HE A =4t B Kyokushin Transport Corporation
EELEEKX R B Nanko Unyu Co., Ltd.

BEEHBERA R M Sakurai Co., Ltd.

B 2E B Hotoku Co., Ltd.

e —T—— EMGAC CO,, LTD.




M#FEH~<—  Financial Summary

(B J/AM)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

BRI (REFEE)
Profit / Loss (Fiscal Year)

= =
ﬁéfs’:’les 1,081,277 1,052,491 1,007,097 992,428 1,046,499 1,068,703 1,043,912 1,007,339 1,045086 1,152,645 1,167,314
=h I =
Eﬁ*lﬁ @E%) 28,536 23,656 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266
Operating income (loss)
R F =
ﬁ%*lﬁ(*ﬂﬁ) 28,188 23,204 17,123 26,994 18,649 23,901 30,524 12,276 14,490 (24,530) 14,550
Ordinary income (loss)

o~ -3 1t 47 =
BRUKIISRES S UMFIL (85K) 22,770 23,183 2424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747

Profit (loss) attributable to owners of parent
BIER I

Comprehensive income
EBEEBICESFryia-T0—
Cash flows from operating activities
BREFHICEDFryia-70—
Cash flows from investing activities
MEEBICLSFryia-T0—
Cash flows from financing activities
V) —Fryia-J0—

Free cash flow

MBURRE (SEHEER)

Financial Position (End of Fiscal Year)

41,864 67,295 (31,821) 25,795 15,285 (45,838) (1,946) 45,534 22,104 (28,588) 82,102

75,763 81,846 52,419 87,087 44,944 59,760 67,036 84,197 72,378 65,823 90,283

(24,861) (42,483) 16,270 (65,278) (62,731) (47,461) (70,113)  (182,945) (61,247) (68,018) (22,031)

(65,487) (52,744) (39,168) (49,694) (12,548) (6,720) (7,397) 113,696 54,314 6,976 (46,566)

50,902 39,363 68,689 21,809 (17,787) 12,299 (3,077) (98,748) 11,131 (2,195) 68,252

fiifl%ssets 1,480,894 1495622 1,390,918 1,388,885 1,429,892 1390814 1363469 1547326 1,639,286 1666542 1,731,245
MEE
426,584 489,740 424,685 434911 443,398 395,343 386,577 424,721 438,604 415,200 495,648
Total net assets
RERUEE ] 97,247 84,100 112,510 90,514 59,003 63,455 52,846 69,733 136,845 144,350 164,858
Cash and deposits
AHTFAR ’ 775,597 731,834 703,831 678,504 693,562 688,703 689,937 828,870 898,125 924,406 888,390
Interest—bearing debt
bt ]
ﬁﬁ.ﬂ;ﬁ% . 678,350 647,734 591,321 587,990 634,559 625,248 637,091 759,136 761,280 780,056 723,531
Net interest—bearing debt
ZDfth
Other
f‘ﬁ&ﬁg—s 47,162 48518 46,899 51,289 72,765 60,338 70,636 57,929 58,107 85,972 60,696
apital investment
%ﬁmféﬂﬁ 63,181 61,374 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,184
epreciation
o
BRBASER 5,690 5431 5,555 5,622 6,013 6,694 6,051 6,217 5,672 5,760 5,557
Research and development expenses
éﬁﬁt%ﬁﬁ(*> 13,107 12,771 11,741 13,057 12,881 12,943 12,592 16,156 16,129 15,959 15,557
Number of consolidated employees
1B B -UIEHR (BGZ: )
Per Share Data (Yen)
L) - =
g*#t ) 2 LRI (RK) 196.67 200.27 20.95 7257 67.80 (304.34) 122.89 27.67 17.23 (436.28) 197.09
arnings per share
st g ) Al
IRUfYR LS 40.00 50.00 60.00 60.00 60.00 30.00 40.00 40.00 40.00 0.00 10.00

Dividends per share

1LY MEE

3,652.76 4,198.10 3,645.87 3,714.63 3,776.26 3,328.28 3,248.53 3,570.15 3,695.31 3,415.75 4,062.19
Book-value per share

pcdictad

Financial Indicators

EBITDA

EBITDA 96,333 89,467 85,145 83,571 80,137 84,583 97,779 86,940 81,546 42,830 84,826

= F= |25 2=

E;L'E’.E' RRBE 2.6% 2.2% 2.2% 2.4% 1.7% 1.8% 3.4% 1.9% 1.2% (2.3%) 1.5%
perating income margin

B2 &AL HHFI2E (%) X (ROE)

Return (loss) on equity (ROE) 5.6% 5.1% 0.5% 2.0% 1.8% (8.6%) 3.7% 0.8% 0.5% (12.3%) 5.3%

HREEFIEEEE (ROA)

Return on assets (ROA) 2.7% 2.2% 2.0% 2.6% 1.9% 2.2% 2.7% 1.3% 1.3% (1.0%) 1.4%

Eaﬁ*.ﬂzx 28.6% 30.3% 31.0% 30.6% 27.7% 27.5% 26.7% 26.0% 23.7% 27.1%
quity ratio

% YRD/EL A (£E)

Adiusted net debt/equity ratio (times) 1.70 155 1.47 1.49 1.61 1.76 175 1.86 1.89 2.25 1.95

3 ELFEHE

AT LBLILE 12.0% 13.3% 13.8% 14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7%

Overseas sales ratio

<3;¥F> Notes

* J)—Frya-J0— = BEEFHICLESFvryia-70— + HEFEICKDFryia-70—

* HHFEE = SifEAT + REGRH

* EBITDA = EXFE(FER) + BBEMNE + SMEZE + SMAE + OhAER

* BEEEXRLHMAZEER (ROE) = BSUKEIRETILHMAEGER) - REEAS LUV ZOMDOBIEFERFEOHELHRFY x 100
* B EFIZEE (ROA) = (RBEMIE (G8K) +IFE) — HARMBEE x 100 ]

* T EARHEEE (ROIC) = (BEFMFEFEKR) + IILFR) - HIRKTEARBS SV ZOMOBIEFIEREEE + AFTFEME) x 100

* BB VIND/E LA =(#EFTFAR — EXMHARH - (BRETER + EAMER)

* MAFFAER: FFFEE - BERUES . )

* BREAE: NATYvR-O—UTHREL-ABOSS . B AHBENSEREDREEZT1-58 GAEZED50%)

* Free cash flow = Cash flows from operating activities + Cash flows from investing activities

* Interest—bearing debt = Short-term borrowings + Long—term debt

* EBITDA = Operating income (loss) + Depreciation + Dividend income + Interest income + Amortization of goodwill

* Return on equity (ROE) = Profit (loss) attributable to owners of parent / [Average of balances at the beginning and end of fiscal year (Shareholders’ equity + Accumulated
other comprehensive income)] x 100

* Return on assets (ROA) = (Ordinary income (loss) + Interest expense) / Total assets at end of fiscal year x 100

* Return on invested capital (ROIC) = (Ordinary income (loss) + Interest expense) / (Year—end shareholders’ equity + Year—end accumulated other comprehensive income + Year-end
balance of interest—bearing debt) x 100

* Adjusted net debt/equity ratio = (Net interest—bearing debt — Equity—type debt) / (Shareholders’ equity + Equity—type debt)

* Net interest—bearing debt : Interest-bearing debt — Cash and deposits

* Equity—type debt : The amount of debt financed by hybrid loans that has been recognized as equity credit by ratings agencies (50% of the financed amount)




Bt#/\1S54~ Financial Highlights

iE BT LEh=

Net Sales and Overseas Sales Ratio

(B7 A / Millions of yen) 1,167,314
1,200,000 30.0%
1,000,000 26.7 25.0%
800,000 20.0%
600,000 15.0%
400,000 10.0%

200,000 5.0%

0 0.0%

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
= ErEEABA) S} SE L BLLEE (%)
Net sales (Millions of yen) Overseas sales ratio (%)

FY2014/3 FY2015/3 FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

TEE 1081,277 1052491 1007097 992428 1046499 1,068,703 1043912 1007,339 1045086 1,152,645 1167314
bR A 12.0% 13.3% 138%  14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7%

Overseas sales ratio

EENBEGBX)-TLEEERRR
Operating Income (loss) and Operating Income Margin
(&7 / Millions of yen)

50,000 4.0%
\
25,000 17,266 2.0%
0 . 0.0%
(25,000) -2.0%
(50,000) -4.0%
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
= R GAK) (BHEMA) — E LR EEREE (%)
Operating income (loss) (Millions of yen) Operating income margin (%)
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
EERE(GEK)
ettt iseme (sss) 28,536 23,656 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266
= =
Pl s 2.6% 2.2% 22%  24% 1.7% 1.8% 3.4% 1.9% 12% (2.3%) 15%

Operating income margin

L EF0F (R K)- ROE
Net Income (Loss) and ROE

(E7 M / Millions of yen)

50,000 10.0%
22,747
25,000 5.0%
0 0.0%
(25,000) ~5.0%
(50,000) -10.0%
(75,000) -15.0%
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
— EeHRECRET S LM (EK) (BAMA) O &AL HHF 255 (ROE) (%)
Profit (loss) attributable to owners of parent (Millions of yen) Return on equity (ROE) (%)
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
BUBRETICRES 2 LHHFIEE (EK)
Rttt (o) vl o G 6 peet 22,770 23,183 2,424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747
2= 25 Ll R 5.6% 5.1% 05%  20% 18% (8.6%) 37% 0.8% 05%  (12.3%) 5.3%

Return on equity (ROE)



Bt#/\1S54F Financial Highlights

EBITDA
EBITDA

(B 7 M / Millions of yen)

100,000

84,826
80,000
60,000
40,000
20,000
0
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
Esiroa 96,333 89467 85145 83571 80,137 84583 97779 86940 81546 42830 84826

EoEVEPEE G ICEEOINE VP R 3

Earnings per Share and Dividends per Share

(M / Yen)
500
250
0
(250)
(500)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
— GRS E (F) R YT BERR R R (F)
Dividends per share (Yen) Earnings per share (Yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

1R 7=l L EARIR 2 (R K)

Earnings per share

LY RLE

Dividends per share

196.67 200.27 20.95 72.57 67.80 (304.34) 122.89 27.67 17.23  (436.28) 197.09

40.0 50.0 60.0 60.0 60.0 30.0 40.0 40.0 40.0 0.0 10.0

MENFEE-FABERIID/ELIA
Net Interest—Bearing Debt and Adjusted Net Debt/Equity Ratio

(B M / Millions of yen) (f& / Times)
1,000,000 2.50
800,000 531 2.00

1.95
600,000 1.50
400,000 1.00
200,000 0.50
0 0.00
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
= HEFFAMRESA) o REE I YMD/ELUA (F8)
Net interest-bearing debt (Millions of yen) Adjusted net debt/equity ratio (times)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

MAENTFaE

Net interest-bearing debt
& YID/EL A
Adjusted net debt/equity ratio

678,350 647,734 591,321 587,990 634,559 625248 637,091 759,136 761,280 780,056 723,531

1.70 1.55 1.47 1.49 1.61 1.76 1.75 1.86 1.89 2.25 1.95



HEREEEMME Consolidated Balance Sheets I‘F:,”

(B EAM)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

HEDOH
Assets
REBEE
Current assets
RERVESE
Cash and deposits
EMFHRUSLE
Notes and accounts receivable-trade
ERRUHS
Merchandise and finished goods
i
Work in process
B RUEE R
Raw materials and supplies
RERSAE
Deferred tax assets

O%t?efrm 39,194 31,626 30,609 30,426 45,323 39,933 44,589 39,993 45911 56,459 44,394

EHEEE

Allowance for doubtful accounts

97,247 84,100 112,510 90,514 59,003 63,455 52,846 69,733 136,845 144,350 164,858
201,713 193,481 192,941 200,440 220,766 234,671 228,178 251,210 245,205 189,128 204,990
81,465 86,898 79,529 83,357 82,180 87,025 86,985 84,596 93,938 116,273 116,454
16,884 18,204 18,299 17,890 17,176 20,518 19,087 18,241 18,206 22,973 21,684
52,899 57,952 60,244 57,432 66,541 70,351 65,715 70,840 78,639 99,267 86,672

16,273 12,650 9,324 6,743 - - - - - -

(261) (416) (547) (600) (511) (550) (530) (851) (813) (747) (442)

RBREAT

Total current assets

505,417 484,498 502,912 486,205 490,479 515,407 496,871 533,764 617,934 627,705 638,613

EE&E
Non-current assets
AMEEAE
Property, plant and equipment
BURUHEEY
Buildings and structures
BARE N RETEE

Accumulated depreciation

491,774 492,409 485,784 489,397 499,132 504,094 509,606 535,112 541,086 553,627 560,032

(348,323)  (354,000) (353,073) (358,767)  (360,867) (368,097) (373,790) (382,445)  (392,091)  (402,290)  (410,248)

EYRUHEEY (H158)

Buildings and structures, net

143,450 138,409 132,711 130,630 138,264 135,997 135,815 152,666 148,994 151,336 149,784

HHRERERS

Machinery, equipment and vehicles

SR R4

Accumulated depreciation

2,164,286 2,176,031 2,161,323 2,191,073 2,224,884 2,217,462 2222315 2325630 2,356,608 2,347,209 2,240,355

(1,849,355) (1,875,709) (1,879,807) (1,909,252) (1,912,493) (1,930,080) (1,946441) (1,988826) (2,023476) (2,014534) (1,901,796)

R ERERE ((57)

Machinery, equipment and vehicles, net

314,930 300,322 281,515 281,820 312,390 287,382 275,873 336,803 333,131 332,675 338,558

iﬁ 223,863 223,696 215,084 219,360 218,318 199,435 197,676 207,556 208,719 211,230 212,843

LAk B U HERA

Mountain forests and plantations

ERERARENTE

Construction in progress

O%t?;m 69,644 69,309 45,051 45,613 45,823 47,230 49,121 72,154 76,546 83,663 84,278
SR R4

Accumulated depreciation

21,295 20,951 20,046 29,030 27,508 26,146 25,953 24,183 24,650 27,041 29,461

14,649 21,221 14,101 20,461 15,721 22,096 37,803 35,275 34,694 48,277 47,799

(58,655) (58,504) (39,213) (40,103) (40,099) (40,674) (41,719) (46,628) (51,747) (57,404) (57,394)

;ﬁ?:z‘fgﬁ) 10,989 10,805 5,838 5,509 5,724 6,555 7,401 25,526 24,798 26,258 26,884

AREEEEA

S o e cpimEe 729179 715406 660298 686813 717927 677,613 680524 782012 774989 796820 805331

BHEEEE

Intangible assets

21,804 18,992 15,291 15,543 13,868 11,137 8,996 24,710 23,278 22,540 22,599

REZTOMOEE
Investments and other assets
RAFMIES
Investments in securities

BT IRIEE

201,973 252,079 180,782 183,591 178,550 159,198 155,891 161,375 180,356 166,626 174,726

B R = 1562 4,643 1,750 1618 6,048 6215 1095 19206 19,954 15486 41,087
O%t(}?:rm 12,524 11,915 10,743 13,449 18,034 17,452 15,975 19,699 15,921 28,332 38,568
S oubtiul accounts (1182) (842) (590) (553) (524) (703) (662) 577) 572) (593) (525)
A G E D 224493 276724 203416 200323 207616 186655 177077 206839 223085 219476 264,701
Sl 975477 1011123 888006 902680 939412 875406 866598 1013562 1,021352 1038837 1,092,632
REAT

1495622 1,390,918 1388885 1429892 1390814 1363469 1547326 1,639,286 1,666,542 1,731,245

Total assets

<;¥i> Notes
* [[FRMBERFHICRIRHAREID—BRE | (DL REF8E 2018F2816H) Z2018EEHENSEALTHY. 201 TEEISH->THBEEBELTLETS,

* “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No.28 issued on February 16, 2018) has been applied from the beginning of FY 2019/3,
and the figures have been retroactively adjusted to FY2018/3.



T s

I
HEEBEMBER Consolidated Balance Sheets p

(B EAM)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

AEOB

Liabilities
RBRE
Current liabilities

YIFHRVE#E

Notes and account payable—trade
EHEAE

Short—term loans payable
AR—Iv)LR—/—
Commercial paper

1FENEETFEDHE

Current portion of bonds

RIENTE

Income taxes payable

gtf])e{rm 81,348 79,936 76,043 87,806 97,409 93,349 101,531 98,762 94,813 102,765 107,530

130,997 127,856 113,354 128,926 142,275 145,132 120,593 125,115 141,435 154,167 157,815
292,326 264,898 243,366 262,391 288,063 224,227 191,719 199,009 185,703 214,383 207,176
- - - - - - - - 45,000 30,000 —
- - 13,000 10,000 - 10,000 15,000 - - - 15,000

4,561 3141 4,147 5,369 1,968 5,156 5,363 3,799 2,182 3,269 7,246

RBAEEE

Total current liabilities

509,234 475,832 449,912 494,493 529,717 477,866 434,209 426,687 469,135 504,585 494,769

EEaE

Non—current liabilities

R

Bonds payable
RUMEAE

Long-term loans payable

REHE AR
Deferred tax liabilities
BB RS HE

Provision for environmental measures

BEHE ISR RME
Not defined bemaft. labity 37,650 21,154 42210 24371 12,925 13,776 18,361 12,790 12,495 11,669 10,984

BEAATEIHE
Provision for retirement benefits

O%tf,)e{:t 9,889 9,594 9,036 8,484 10,635 9,970 11,128 26,159 24,310 25,012 25,446

48,000 63,000 60,000 50,000 60,000 50,000 35,000 35,000 50,000 50,000 65,000
432,719 401,799 385,725 354,353 343,334 401,474 444,677 574,846 597,259 607,850 577,083
16,031 33,961 18,877 21,889 29,565 27,600 18,569 32,898 34,945 41,303 52,745

783 539 470 381 314 14,780 14,947 14,223 12,535 10,921 9,567

EEREEF

Total non—current liabilities

545,075 530,049 516,320 459,480 456,776 517,603 542,683 695918 731,546 746,755 740,827

o
%Efﬁ;;“ties 1,054,309 1,005,881 966,233 953,974 986,493 995,470 976,892 1,122,605 1,200,682 1,251,341 1,235,597

WEEDE
Net Assets
BEAR
Shareholders’ equity
AAE
Capital stock
ARRIRE
Capital surplus
BRI RE

Retained earnings

KR

Treasury shares

104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873
217,105 217,104 217,104 216,531 216,420 216414 216,414 216,417 216,416 216,416 216,416
77,994 97,172 82,215 73,479 73,506 35,265 44,847 42,672 38,365 (15,765) 7,102

(1,336) (1,356) (1,378) (1,398) (1,414) (1,427) (1,838) (1,839) (1,776) (1,759) (1,904)

BREEXREH

Total shareholders’ equity

398,636 417,794 402,814 393,486 393,386 355,125 364,296 362,124 357,879 303,765 326,487

ZOMOBIEFIE R

Accumulated other comprehensive income

COMAMEMREmERE T 7814 24345 18974 20249 23243 21274 16804 23407 18227 11475 17541
B T ssos on hodges 1325 2314 (1199) 626 (1566)  (2283) (7631 140 5810 10294 16989
BEBRBBEE  ston sdivstment 21567 97,08 15088 20260 23338 15419 14095 22160 37054 60006 79535
B eneit plans (6.463) 4405 ~ (13683)  (6702)  (1376) (4377  (12.332) 4536 7,959 9110 28234
C OO BB AR eive inoome 24244 68173 19185 36434 43638 30033 10936 50244 69052 90887 142301
RS rests 3,703 3771 2,685 4,990 6373 10184 11344 12352 11672 20547 26859
L L 426584 489740 424685 434911 443398 395343 386577 424721 438604 415200 495648
BRRAEAT

1,480,894 1495622 1390918 1,388,885 1429892 1390814 1363469 1547326 1639286 1666542 1,731,245

Total liabilities and net assets

<;¥i> Notes
* [[FRMBERFHICRIRHAREID—BRE | (DL REF8E 2018F2816H) Z2018EEHENSEALTHY. 201 TEEISH->THBEEBELTLETS,

* “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No.28 issued on February 16, 2018) has been applied from the beginning of FY 2019/3,
and the figures have been retroactively adjusted to FY2018/3.



EFESETHEE  Consolidated Statements of Operations

(B4 EJHM)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

FEE

Net sales

F ERIE

Cost of sales

55 L #AF 2%

Gross profit
RERRV—REER

Selling, general and administrative expenses

1,081,277 1,052,491 1,007,097 992428 1,046,499 1068703 1043912 1,007,339 1045086 1152645 1,167,314

844,603 825,576 800,185 787,464 846,109 871,218 832,151 803,686 872,011 1,008,246 985,917

236,674 226,915 206,912 204,963 200,390 197,485 211,760 203,653 173,074 144,399 181,396

SESTEE  ated expenses 63418 62,796 60913 61,910 66,670 66,169 65811 65,180 75,320 85,001 75,892
- expenses 66,085 64,179 58605 56,352 53,429 49,571 47,802 42,960 11,401 11,683 11,661
BHRUFY  nces 44,607 43,174 38006 36,784 36,232 34,499 35,072 41,115 45,348 45527 45,602
Eott 34,025 33,108 26763 26,152 26,444 27,629 28,025 35,163 28913 29,043 30,973

RRERRV—REERSEH
Total selling, general and administrative expenses
ERFE AK)
Operating income (loss)
EENNE
Non—operating income
ZHAE
Interest income
ZHMELE
Dividend income
BORICRHRAFE
Share of profit of entities accounted for using equity method
HEES
Foreign exchange gains
g-tﬁtm 5,152 4,176 4,109 4,896 6,955 4,501 4,015 3,557 3,347 3,439 4,755
EBEMREEE
Total non—operating income
EENER
Non—operating expenses
XHFR
Interest expense
HEER
Foreign exchange losses
FEICRHIRERK
Share of loss of entities accounted for using equity method
g-tﬁtm 4,227 2,879 2514 4,029 5,570 4,269 6,845 6,368 5,330 5,007 7,721
EXSBAATH
Total non—operating expenses
REEFIE JRK)
Ordinary income (loss)
FERIFI AR
Extraordinary income
REAMIEIHFTHE
Gain on sales of investment securities

[El 2 & FE ST AN 4E

Gain on sales of non—current assets

Z0th

Other

FRIF A

Total extraordinary income
FRlAL
Extraordinary loss

KERK

Loss on disaster

[E 2 & EFRENE

Loss on retirement of non—curret assets

gtﬁtm 3,803 3,113 21,988 27,319 5,142 40,389 6,321 3,825 5,076 26,259 13,880

LEFlEEP Sy

Total extraordinary loss
BEFRBATLAMAIE R (IR EFRBEAT LM%
Profit (Loss) before income taxes

EABL ERBRUEXR

Income taxes—current

EABEREE

Income taxes—deferred

EABERR

Total income taxes
LIRSS T L EA L

Profit (Loss)
FXREHEICRET S L HHFE (RK)

Profit (Loss) attributable to non—controlling interests

BRARIICRRET 52 HHF & (AK)

Profit (Loss) attributable to owners of parent
<3EF> Notes
* FRIE R DRIBIEK - KFBXT. AMEHFRESTHRLZLODAREL . DEE(SHOBETH ELIZLDETZOMITEDTVET,

* Impairment loss and loss on disaster under extraordinary loss are listed only for those disclosed in the Annual Securities Report, and small amounts or those recorded in other accounts
are included in “Other”.

208,137 203,259 184,289 181,199 182,776 177,870 176,711 184,419 160,984 171,254 164,130

28,536 23,656 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266

371 324 307 900 528 444 454 258 208 502 681
1,961 1,761 2,472 1,795 2,055 2,066 1,732 1,754 1,683 1,855 1,620
6,704 4,583 - 4,623 5,731 10,641 4,230 4,728 8,618 7,434 5,494

947 1,873 7,628 3,987 - - - - 1,226 1,851 2,700

15,138 12,719 14,518 16,204 15,271 17,655 10,434 10,299 15,083 15,082 15,252

11,259 10,292 10,002 8,944 7,826 7,391 6,345 7,374 7,352 7,750 10,246
- - - - 838 1,707 1,768 3,513 - - -

- - 7,500 - - - - - - - -

15,486 13171 20,017 12,974 14,235 13,368 14,958 17,256 12,683 12,757 17,968

28,188 23,204 17,123 26,994 18,649 23,901 30,524 12,276 14,490 (24,530) 14,550

3272 151 20,821 7,811 2,414 3,106 220 14,547 6,640 13,719 5,222
5,854 19,416 461 16,959 2,637 1,987 790 358 364 2,440 26,637

392 529 342 7,428 7,003 90 2,597 1,948 9 635 550

9,519 20,097 21,625 32,198 12,055 5,185 3,609 16,855 7,015 16,795 32,411

- - - - - 259 3,495 4,253 - -

2,053 2,166 2,172 4,091 2,433 2,088 2,933 2,568 2,902 3,404 1,843

7,209 6,375 34,086 36,408 12,373 56,730 12,485 18,474 13,709 33,630 15,765

30,498 4,662 22,784 18,332 (27,644) 21,648 10,657 7,797 (41,365) 31,196

6,210 4,207 5,048 7,089 1,106 4,454 6,275 5,223 3,489 3,808 7,452

1,939 9,465 (2,486) 7,945 10,430 644 (1,745) 717) 1,056 3,473 (3,289)

8,150 13,673 2,562 15,035 11,536 5,098 4,530 4,505 4,545 7,282 4,162

22,348 23,252 2,100 7,748 6,795 (32,742) 17,118 6,151 3,251 (48,647) 27,033

(422) 68 (324) (650) (1,051) 2,477 2,905 2,954 1,260 1,758 4,286

22,770 23,183 2,424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747




HEIEEIEFAEETHE®  Consolidated Statements of Comprehensive Income

(B HHM)
(Millions of yen)

FY2014/3  FY2015/3 FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

LHABOFEE X (S L AR K

Sty 22348 23252 2100 7748 6795  (32,742) 17,118 6,151 3251  (48647) 27033

ZOMOBERS

Other comprehensive income
e 2960 16264  (5376) 3,170 792 (1718)  (@4221) 6204 (4678)  (6796) 5,862
B TIBE | eses on hedges (1,043) 893 (1880) 1,781 (1,167) (189)  (6,125) 8,487 4,066 2,912 8,941
REBBIMBIE  tion adustmont 6,007 5198 (4679) 1516 1734 (7124)  (2548) 9,106 14,966 20834 17,625
¢ beneft pans - 10222 (17114 6794 5349 (30000  (7,781) 16,363 3,187 (556) 19,150
BARBRAKHIHT OHRABEE  ynies 11,591 11464  (4871) 4783 1,781 (1,062) 1613 (867) 1,311 3,665 3489
okoarmEat 19,516 44042 (33922) 18,047 8489  (13096)  (19064) 39,383 18,853 20,059 55,068

Total other comprehensive income
AEF
Comprehensive income
(MER)
(Details)
BURECRIBENE

Comprehensive income attributable to owners of parent

FXEHEIHRLBIEFIE

Comprehensive income attributable to non—controlling interests

41,864 67,295 (31,821) 25,795 15,285 (45,838) (1,946) 45,534 22,104 (28,588) 82,102

42,049 67,112 (31,283) 26,469 16,255 (48,825) (4,884) 42,506 20,798 (31,825) 74,054

(184) 182 (538) (673) (970) 2,986 2,938 3,028 1,305 3,237 8,047




EfEX vy a-JO0—EHE2E Consolidated Statements of Cash Flows

(B E\ham)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

BEEBHICLSFvya-70—
Operating Activities
MESRMEAMYHMF TR (SRS FHEMLHMMIAR

Profit (Loss) before income taxes

AT {E AN 2

Depreciation

DHAEHEE

Amortization of goodwill

EE5| S & OEMNE (R ER)

30,498 36,925 4,662 22,784 18,332  (27,644) 21,648 10,657 7797  (41,365) 31,196
63,181 61,374 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,184

2,284 2,352 2,071 2,029 2,049 2,036 1,840 2,338 1,016 1,049 1,075

Increase (decrease) in allowance for doubtful accounts (205) 136 (83) 34 (143) 100 (59) (51) (62) (62) (397)
e RSN IR DR abiity (B91)  (2628)  (911)  (7356) (1822)  (3763)  (1431) 84 3386 2424 1327
IR 5| 24 DI (B D8R 244 (244) (68) 89) (66) 14,466 166 (777 (1,742 (1729)  (1481)

Increase (decrease) in provision for environmental measures

SRAERUZRELE

Interest and dividend income

XIFIE

Interest expense

P kIC R IRERK (FIH)

Share of loss (gain) of entities accounted for using equity method

REA MRS FTAME (£8)

Loss (gain) on sales of investment securities
HIRRK

Impairment loss

[E %2 & ERR AR

Loss on retirement of non—current assets
[EE & ESE A8 (#)

Loss (gain) on sales of non—current assets

SHEERERIR

Loss on withdrawal from business of subsidiaries

St LRI DRI 88 (18 0%E)

Decrease (increase) in notes and accounts receivable - trade
T-13EN & FE DR B8 (8 N %E)

Decrease (increase) in inventories

HABEHOEME (R EE)

Increase (decrease) in notes and accounts payable — trade

g-taﬁt 4,782 15,480 9,507 21,316 (4,526) 31,441 2,132 11,212 4,963 12,365 14,188

e 88233 95211 63189 96301 59,896 59761 76293 93899 85944 70793 104,057

FRRUVERYEDZEEE

Interest and dividend income received

FROXILE

Interest expenses paid

AR E DX ILEE

Extra retirement payments

EAREOXILEER (LETEE (165D

Income taxes (paid) refund

Z 0t
Other - - - - - - a7 1557  (5953)  (2037)  (641)

EEEHB-LEFryia-T0—

Cash flows from operating activities

(2,333) (2,086) (2,780) (2,695) (2,583) (2,511) (2,187) (2,012) (1,892) (2,357) (2,301)
11,259 10,292 10,002 8,944 7,826 7,391 6,345 7374 7,352 7,750 10,246
(6,704) (4,583) 7,500 (4,623) (5,731)  (10,641) (4,230) (4,728) (8,618) (7,434) (5,494)
(3,272) (151)  (20,821) (7,811) (2,414) (3,106) (220)  (14,547) (6,640) (13,630) (5,211)
1,352 1,096 9,925 4,997 4,797 14,252 2,971 8,584 1,476 3,966 41
2,053 2,166 2,172 4,091 2,433 2,088 2,933 2,568 2,902 3,404 1,843
(5,854) (19,416) (461) (16,959) (2,637) (1,987) (790) (358) (364) (2,440)  (26,637)
- = - = - - - - - 19,705 10,268
(230) 8,853 (2,439) (3,319) (19,641) (13,594) 6,231 (5,295) 8,079 59,158  (12,950)
1,069 (10,443) (1,188) 5,884 (6,808) (11,821) 6,571 17,626  (13,346) (42,867) 22,937

(9,499) (3911)  (11,600) 13,990 12,942 2,633 (24,331) (2,133) 15,088 10,544 1,263

4,703 4,808 5,799 4117 4,524 5072 4,554 4,221 4,089 6,553 6,567
(11,771)  (10,624) (9,981) (9.214) (7,800) (7,606) (6,770) (7,531) (7,370) (7,761)  (10,207)
(8) (1,262) (1,374) (178) - (389) (166) - (176) (434) (2,809)

(5,392) (6,285) (5,213) (3,938) (11,677) 2,923 (6,856) (7,949) (4,156) (3,326) (6,682)

75,763 81,846 52,419 87,087 44,944 59,760 67,036 84,197 72,378 65,823 90,283




EfEX vy a-JO0—EHE2E Consolidated Statements of Cash Flows

(B E\ham)
(Millions of yen)

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3

BREFHICLSFrya-TJ0—

Investing Activities
EEEEDIFICLDI
Purchases of non—current assets
EEEEDTTHICKDURA
Proceeds from sales of non—current assets
REAMESDOMGICEDX T

Purchase of investment securities

RERMEES DFTHITEHINA

(51,414) (48,692) (44511) (49,589) (67,981) (72,022) (67,676) (61475 (59,683) (89,357) (61,664)
7,218 19,346 1,177 18,882 4,214 3,813 1,227 649 804 3,044 27,481

(673) (12972)  (6,933) (18210)  (1,493)  (1,294)  (1,191) (135) (16,191)  (2,314) (534)

B T e e X s securities 15,214 558 53206 15301 10319 2255 572 18119 7,685 21207 10,881
B o okt o business - - - (31432) - - - (131,141) - - -
G L N (138) (275 (250) 203 (150) 413 (1279 @D 457 (2,939) 499
S Bt s receivable (126) (187 (58) (70) 96)  (699)  (849)  (209)  (398) @) (1
SRS PEREEORA eivable 305 337 309 103 132 130 104 184 150 153 153
hcdia 4753 (598) 13240  (555) (7676)  (362) (1020) (8890) 5927 2217 1263

BREFHILSFvya-70—

Cash flows from investing activities
BBEBI<LSFrya-70—
Financing Activities

BHEA S DS INEE (MR EE)

Net increase (decrease) in short-term loans payable

REEANICEDIRA

Proceeds from long—term loans payable

RUBAEORFICLHI

Repayment of long—term loans payable

HEDORITIZEDIRA

(24,861)  (42,483) 16,270 (65278) (62,731) (47,461) (70,113) (182,945) (61,247) (68,018) (22,031)

4,817 9,714 (8,835) 10,746 (778)  (62,133) (26,016) 10,140 3,500 2,430 (30,655)
4,061 35,577 39,095 25,350 53,556 129,239 106,978 191,372 62,598 68,143 58,849

(68,531) (106,116) (69,846) (64,920) (58,396) (70,030) (69,838) (63,559) (60,305) (41,720) (67,067)

B e of bonds - 15000 10,000 - 10000 - - - 15000 - 30000
S - - ~ (13000) (10,000) ~ (10000) (15000) - - -
B e T 2 - - = = - - - ~ 45000 (15000) (30,000)
DERACHEB SN (33) (23) @n (20) (18) 13 @ ®) @ 5 (206)
ST 4662 (5797)  (6953)  (6941)  (6939)  (3480)  (4634)  (4621) (4632  (3484) -
FREMEOMABORIME @) (83 (1607 ™ © @ (1778)  (219%) (1987  (198)  (1499)

Dividends paid to non—controlling interests

T7AF VR —REBDRFIZL DI

Repayments of finance lease obligations

Z 0t
Other 1 1 1 0 926 659 (11) (14) (595) 2,412 (854)
BMBEBICLSFrya-70—

Cash flows from financing activities

BERUVRERFVIHRIBEEE

Effect of exchange rate changes on cash and cash equivalents

BERUVRERFYOEMEE R E)

Net increase (decrease) in cash and cash equivalents

BERUVRERFNOHERS

Cash and cash equivalents at beginning of period

FALBEI SRS RURLAEMOBMIE

Increase in cash and cash ivalents from newly i subsidiary

BERUVRERFNOHRES

Cash and cash equivalents at end of period

(1,058)  (1,015) (994) (901) (898) (959)  (1,684)  (2417) (4,255  (5000)  (5,133)

(65487) (52,744) (39,168) (49,694) (12,548) (6,720) (7,397) 113,696 54,314 6,976  (46,566)

768 233 (1,046) 435 (1,305) (1,135) (135) 1,821 1,071 1,117 (1,172)

(13816)  (13,146) 28,475 (27,450) (31,641) 4,443  (10,609) 16,769 66,517 5,899 20,512

110,813 97,149 84,002 112,510 90,514 59,003 63,455 52,846 69,698 136,216 144,346

152 - 32 5,454 130 8 - 82 - 2,231 -

97,149 84,002 112,510 90,514 59,003 63,455 52,846 69,698 136,216 144,346 164,858




T AVME$R  Segment Information

FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3
ELE 848,145 835,521 827,560 820,047 868,487
Net sales ' g i ' g
EEFEFRK)
Operating income (loss) 17,440 15,022 13,840 10,847 3,254
HE
Assets 1,031,150 1,013,037 989,443 1,008,956 1,069,739
AT RN
Depreciation 52,747 50917 49,352 47,952 50,413
RiRiz &
Gepitil vesimet 36,852 36,905 39,639 41,736 61,240
MERARE
Research & development 3,721 3,639 3,319 3,541 4,080
HEEH(N)
Mooy of erpliayees 7,516 7,337 7,368 8,047 7,939
FRBSEE X
Paper related Business
ELE 93,004 91,033 88,912 89,229 94,666
Net sales ’ ! g ' !
EEFEGRK)
Operating income (loss) 5,045 3,760 2,661 5,244 7,087
HE
Assets 84,109 82,788 81,598 88,219 105,083
AT RN
Depreciation 5,683 5,622 5,707 5,089 5,410
RimizEsE
Gepitial (mvestimat: 5975 6,566 3,906 6,229 8,479
MERARE
Research & development 1,878 1,852 2,206 2,054 1,915
HERABN) 1,285 1,286 1,286 1,297 1,297

Number of employees

TLE

Net sales
EREFEGFRK)
Operating income (loss)
BE

Assets

BATEENE
Depreciation
RimizEsE

Capital investment

HRFAFER

Research & development

MEERBH(N)

Number of employees

(B4 EJHM)
(Millions of yen)
FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
#-IRARE R
Paper and Paperboard Business
738,467 646,725 568,255 532,097 563,246 570,174
(8,057) 6,138 2,482 (5,575) (29,221) 11,685
835,533 732,930 722,308 692,354 651,570 663,703
43,998 38,490 36,789 34,100 30,105 27,296
42,294 39,536 31,438 26,158 27,263 19,603
4876 3,939 4117 3,612 3,673 3,508
7,229 5619 5,586 5,481 5,286 5,156
EEREER
Daily-Life Products Business
201,698 270,231 317,918 386,465 440,059 436,762
11,560 12,944 7,898 4,770 (7,818) (8,062)
203,235 273,144 448,685 488,028 524,007 549,893
10,663 14,421 20,537 26,699 30,148 29,659
14,977 29,118 24,810 26,879 32,776 36,305
1,801 1,947 2,028 2,026 2,041 1,972
2,536 3,797 7,350 7,364 7,342 7,068
IRLF—BHE
Energy Business
36,227 33,003 33,407 31,813 49,908 53,717
7,920 6,795 6,876 1,586 (1,734) 1,599
56,720 58,444 53,798 53,698 109,336 118,495
3,588 3,631 3,899 3,643 3,870 4,991
203 139 53 2,762 24,096 2,669
0 147 45 7 120 64
54 76 78 84 92 96

R -EM- T REREEEE

Wood Products and Construction-Related Business

= =
:lcefs'?les 69,543 59,242 62,155 63,5630 62,777 59,796 61,622 59,917 64,518 68,896 75,510
I=E 3T
Operating income 2,403 2,123 3,639 4,760 4,481 4,896 5,904 6,499 7,613 8,894 9,796
Aﬁszts 59,811 61,221 63,356 76,286 69,413 71,659 72,476 64,420 67,628 75,821 82,641
BATEENE
Depreciation 944 892 846 943 942 901 866 811 769 819 899
Bl AR
Capital investment 9217 1,156 661 1,061 1,110] 1,249 762 565 767 817 1,087
HEEH(N)
Number of employees 1,670 1,671 1,636 2,273 2,192 1,411 1,384 1,382 1,444 1,526 1,523
ZTOMEE. £ XLFHELE ZOMEE. £ XITFHELRE
Other Businesses,etc. Other Businesses,etc.
= =
:lcefs'?les 70,584 66,694 28,469 19,621 20,567 32,514 32,329 27,840 30,192 30,534 31,148
ERFEGRK)
Operating income (loss) 3,647 2,749 2,481 2912 2,790 3,295 3,267 (4,523) 3,696 3,025 2,247
Aﬁszts 305,822 338,574 256,520 215,423 185,657 223,665 226,473 258,113 337,676 305,808 316,511
BATEENE
Depreciation 3,805 3,940 1,766 1,098 1,126 1,270 1,296 1,320 1,336 1,336 1,336
RiRR A
Capital investment 3,406 3,889 2,691 2,262 1,934 1,612 1,078 1,061 1,538 1,016 1,031
HERARE
Research & development 30 27 17 16 17 26 26 24 12 24 12
EEBH(N)
Number of employees 2,636 2477 1,451 1,440 1,453 1,713 1,716 1,760 1,756 1,713 1,714
&t X
Total Total
==
Kl;fsr:ules 1,081,277 1,052,491 1,007,097 992,428 1,046,499 1,068,703 1043912 1,007,339 1,045086 1,152,645 1,167,311
EESUEEEES)
Operating income (loss) 28,536 23,656 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266
izts 1,480,894 1495622 12390918 1388885 1429892 1390814 1363469 1547326 1639286 1,666,542 1,731,245
AT EENE
Depreciation 63,181 61,374 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,181
BRiRR AR
o TR 47162 48518 46899 51289 72765 60338 70,636 57929 58107 85972 60695
HERARE
Research & development 5,629 5418 5,542 5,611 6,012 6,703 6,059 6,214 5,657 5,758 5,556
ERAMN) 13,107 12,771 11,741 13,057 12,881 12,943 12,592 16,156 16,129 15,959 15,557

Number of employees

<iEEE> Notes

* 20205 ED. TZOMhEBE, 24 LFABFIOBEFBE, AO0—SHBM 22— D —FUFREORE/ 7 —DEBPORZ(HHSRSEERAORAZET

* Operating income in Other Businesses,etc. for FY2021/3 includes ¥6 billion in expenses related to the acquisition of the packaging division of Orora Limited in Australia and NZ



A4 HE®HR  Quarterly Information

T A MER (B EAM)
Segment Information (Millions of yen)
FY2023/3 FY2024/3 FY2025/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
RIS
Paper and Paperboard Business
= =
Kl;fs':es 132,028 139,362 144,836 147,019| 143,307 143,059 144,232 139,575 141918 141,172
pevy o
gpfjﬂiﬁ(iﬁf;)e (loss) (2,192) (7,713) (12,070)  (7,245) 159 3,723 4,201 3,601 2,366 1,175
ﬁﬁﬁiﬂfn 7,599 7,529 7,512 7,463 7,031 6,944 7,004 6,316 6,450 6,442
=) T >
E‘fiafft*axlf\igstment 7,092 8,051 6,009 6,110 6,790 4,344 5,050 3,418 4,902 7,122
AEREEE
Daily-Life Products Business
,i[;fs'jes 101,020 111,341 116,090 111,606 106,852 111,705 109,990 108,214 108,291 116,361
s | =
SRRE IR oo (2624) (27220 (1273 (1,199) (2259 (2763) (9620 (2083) (1,083) (7.141)
ﬁﬁfiiﬂfﬂ 7,000 7,330 7,216 8,600 7,122 7,333 7,737 7,467 7,787 8,448
=) A
éﬁtﬁffstment 5,513 6,088 6,497 14,677 7,944 7,823 10,907 9,629 7,748 7,106
IRILF—FFE
Energy Business
= =
;l;fs':es 8,232 11,497 12,519 17,659 13,672 14,669 10,833 14,542 11,455 13,344
- o
?pf:’lcjiﬁ(i?if;)e (loss) (333) (1,590) (319) 508 460 (241) (488) 1,868 443 1,221
I;Dmeﬁliciﬂfn 878 888 967 1,135 1,157 1,200 1,287 1,346 1,269 1,264
L 4L
B i AR 7413 1,064 9,133 6,384 61 1706 1550  (649) 9 6

Capital investment

R -4 - L REREEER

Wood Products and Construction—Related Business

bl et

e 16660 16720 17464 18052 16710 19483 17624 21692 18406 19,242
= .

SRRE WX oo 1880 1981 2441  2591| 2334 2863 1508 3089 2166 1878
ikt 186 212 209 210 206 215 231 245 231 238
e 143 288 170 215 150 433 264 238 537 516
ZTOMEZE, £ X ILFHELE

Other Businesses,etc.

TEE 6831 7202 7572 8907 6881 7599 7893 8774 6941 7402
- .

SRMERR) oo 344 988 436 1255 111 456 196 1483 1,154 785
kel 33 323 334 343 320 328 340 347 319 317
=n g n

BREAB ot 196 331 314 175 236 217 314 262 226 198
A

Total

i 264773 286,144 298482 303245 287424 296518 290573 292798 287,014 297524
= .

SRRE WX oo (2924) (9056) (10785) (4089) 812 4039 4454 7950 4137 (2081
£ L 3

Bl 20358 15924 22,124 27564 15182 14526 18087 12,900 13425 14,950

Capital investment

13



U HATESR  Quarterly Information

EREEERER (8- EHM)

Consolidated Balance Sheets (Millions of yen)

FY2023/3 FY2024/3 FY2025/3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

HEDER

Assets
REBEE
Current assets

RERVHEE
Cash and deposits

SWMFRRUFTHE

Notes and accounts receivable—trade
AR USSR

Merchandise and finished goods

i

Work in process

R4 B U R

Raw materials and supplies

gt?g:ﬂ 62,464 63,490 60,525 56,459 62,336 49,144 47,642 44,394 49,558 41,522

B EE

Allowance for doubtful accounts

97,657 93,501 106,868 144,350 96,938 135,125 122,601 164,858 138,493 166,410
234,036 224,555 253,829 189,128 194,165 212,326 208,287 204,990 205,549 195,675
101,933 105,577 108,703 116,273 119,126 119,026 114,769 116,454 113,107 111,238

22,230 25,208 27,371 22,973 23,247 23,635 23,811 21,684 22,173 22,776

99,184 107,921 109,308 99,267 109,200 100,309 100,983 86,672 97,142 95,743

(828) (804) (767) (747) (772) (809) (808) (442) (385) (375)

RBMAEEH

Total current assets

616,679 619,450 665,845 627,705 604,241 638,758 617,288 638,613 625,640 632,991

B & E

Non—current assets

AREEERE

Property, plant and equipment
MR UEEY (Fi%8)
Buildings and structures, net
B E R UEWRER (#158)

Machinery, equipment and vehicles, net

Liaﬁ 211,123 211,728 212,581 211,230 211,167 212,996 213,095 212,843 215,255 213,820
EZERIREE
Construction in progress

Z D1t (F%8)
Other, net

149,788 149,282 147,510 151,336 149,579 153,813 152,187 149,784 151,241 158,007

340,262 339,262 339,627 332,675 330,801 343,415 344,780 338,558 348,323 361,687

54,245 57,902 65,565 48,277 50,268 41,003 42,065 47,799 37,435 26,050

52,586 52,345 53,493 53,300 53,288 55,541 57,180 56,345 55,301 57,166

AMEEEEAT

Total preperty, plant and equipment 808007 810521 818778 796820 795106 806770 809,308 805331 807557 816,732

RMEEEE

intanglhle assots 24,395 24,200 23,985 22,540 22424 23,355 23,364 22,599 21974 22,494

BRETOMDEE
Investments and other assets
REA M
Investments in securities

gta?l 60,425 63,788 59,104 53,443 58,836 61,571 58,020 90,499 93,963 88,295

EHEIEES

Allowance for doubtful accounts

178,621 179,899 170,652 166,626 168,377 174,597 173,472 174,726 176,202 179,129

(537) (514) (456) (593) (529) (538) (538) (525) (570) (524)

REZTOMDEEEF

Total investments and other assets

238,510 243172 229,300 219,476 226,684 235,630 230,954 264,701 269,595 266,899

BEE&EEAT
Total non—current assets
HEAR

Total assets

1,070,914 1,077,894 1,072,064 1,038,837 1,044,214 1,065,756 1,063,628 1,092,632 1,099,127 1,106,126

1,687,593 1,697,344 1,737,910 1,666,542 1,648,456 1,704,515 1,680,916 1,731,245 1,724,767 1,739,118




U HATESR  Quarterly Information 'F::I
I

FY2023/3 FY2024/3 FY2025/3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

BEDHR

Liabilities
mEARE
Current liabilities

XIFHREVE#HE

Notes and account payable—trade
EHEAE

Short-term loans payable
A=y )b R—/R—
Commercial paper

1EREETEDHE

Current portion of bonds

KRIEANBF

Income taxes payable

g-t?etm 109,089 107,329 111,549 102,765 102,137 112,340 113,931 107,530 106,000 106,275

145,713 144,409 180,702 154,167 144,398 159,102 158,763 157,815 158,877 145,498
152,847 149,188 168,168 214,383 209,972 228,241 201,952 207,176 219,731 206,387
44,000 43,000 43,000 30,000 - - - - - -
- - - - - 15,000 15,000 15,000 10,000 10,000

1,967 3,488 2,019 3,269 2,355 4,838 4,199 7,246 1,824 3,140

wRBREEE

Total current liabilities

453,617 447,415 505,439 504,585 473,862 519,523 493,846 494,769 496,433 471,301

BEERE

Non—current liabilities

#R

Bonds payable
REABAE

Long-term loans payable

R ES L&

Provision for environmental measures

BEMRTICRIARE
Net defined benefit liability

g—tﬁi@ 70,751 73,170 68,788 66,315 67,071 69,509 71,547 78,192 80,215 77,110

50,000 50,000 50,000 50,000 65,000 65,000 65,000 65,000 55,000 55,000
621,666 632,955 634,970 607,850 599,966 590,849 591,557 577,083 566,941 612,225
12,181 11,814 11,294 10,921 10,159 10,024 8,886 9,567 8,825 8,814

12,653 12,651 12,892 11,669 11,741 11,886 11,720 10,984 11,170 10,846

BERESEH

Total non—current liabilities

767,253 780,591 777,946 746,755 753,939 747,270 748,711 740,827 722,153 763,996

aEAR

Total liabilities 1,220,870 1,228,006 1,283,386 1,251,341 1,227,801 1,266,794 1,242,558 1,235,597 1,218,586 1,235,298

MEEOE
Net Assets
HIEXR
Shareholders’ equity
EXE
Capital stock
EXFRE

Capital surplus
FIERIRE

Retained earnings

S

Treasury shares

104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873
216,416 216,416 216,416 216,416 216,416 216,416 216,416 216,416 216,416 216,416
26,455 12,576 8,949 (15,765) (21,033) (25,015) (23,942) 7,102 5919 (5,345)

(1,777) (1,756) (1,757) (1,759) (1,960) (1,903) (1,904) (1,904) (1,906) (1,875)

REARBH

Total shareholders’ equity

345,967 332,109 328,481 303,765 298,296 294,371 295,442 326,487 325,302 314,068

ZOMOBIEF EREEE

Accumulated other comprehensive income

Z Ot HEESRET =5 S

At g D e 17,065 16,829 11,672 11,475 13,289 14,717 14,507 17,541 18,330 17,204

BREAY DR

I;Feferred gains or losses on hedges 17,201 21,296 13,469 10,294 15,591 17,267 15,194 16,989 19,953 12,732

HEBREREYE

Foreign currency translation adjustment 60,079 69,705 72,160 60,006 62,356 78,329 79,883 79,535 86,930 107,321

REGHGTICRAIARE R

Reme:surements of defined benefit plans 8,204 8,448 8,813 9,110 9,050 9,039 9,039 28,234 27,666 26,720

ZOMOBIEFEREESE

R0t e NN 102,551 116,281 106,116 90,887 100,288 119,353 118,625 142,301 152,880 163,979
FEXEMRERFS
Non—controlling interests 18,203 20,947 19,926 20,547 22,069 23,996 24,290 26,859 27,997 25,771
HRESH 466,723 469,337 454,524 415,200 420,654 437,721 438,358 495,648 506,180 503,820
Total net assets J U b b b 0 b 4 ' 4
BEAF

1,687,593 1,697,344 1,737,910 1,666,542 1,648,456 1,704,515 1,680,916 1,731,245 1,724,767 1,739,118

Total assets




HHAfE$R  Quarterly Information

EEREEE (B EHM)
Consolidated Statements of Operations (Millions of yen)
FY2023/3 FY2024/3 FY2025/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
ﬁfsf]les 264,773 286,144 298,482 303,245| 287,424 296,518 290,573 292,798 287,014 297,524
5t LR A

225,119 251,904 265848 265374| 246,014 251,916 245281 242,705 240,900 256,983

Cost of sales

ballst oy kS

Gross profit

RFEERV—REEE

Selling, general and administrative expenses
EERNEEX)

Operating income (loss)

BN

Non—operating income

EENER

Non-operating expenses

REFEEEX)

39,6564 34,239 32,633 37871 41,409 44,602 45291 50,092| 46,113 40,541

42578 43,296 43,418 41,960, 40597 40562 40,836 42,133| 41,976 42,622

(2,924) (9,056) (10,785)  (4,089) 812 4,039 4,454 7,959 4,137  (2,081)

7,166 3,627 1,903 2,385 3,847 5,519 1,338 4,546 4,498 5,937

3,014 3,174 3,283 3,285 4,297 4,144 3,967 5,559 3,585 7,115

BEAEOAR) o 1227 (8604) (12,164) (4989) 362 5415 1826 6945 5049 (3259)
R oome 503 2453 10310 3527 2155 556 3274 26424 741 199
B o oss 3024 6330 652 23623 5948 5078 1751 2986 3595 8,642
RESTHER A G R SRR SRR (1293) (12481) (2506) (25084) (3430) 892 3350 30383 2196 (11,702)
BABEEH 6183 1498 706 (1,108) 658 3816 1487 (1,800 2404  (821)

Total income taxes

SR 3 SRR (7476) (13979) (3212) (23978) (4089) (2923) 1863 32,184  (207) (10881)

EXEMEICIRET B L EHIFIZE (8%
Profit (Loss) attributable to non—controlling interests

BRAKEICRET D LHMFIE (EXK)

Profit (Loss) attributable to owners of parent

720 (100) 411 721 1,178 1,178 790 1,138 881 382

(8,197) (13,878) (3,624) (24,706)| (5.267) (4,102) 1,072 31,045 (1,089) (11,264)

EEEEN R EE (B EBM)
Consolidated Statements of Comprehensive Income (Millions of yen)
FY2023/3 FY2024/3 FY2025/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

SHARRIE X (S SRR (7476) (13979) (3212) (23978) (4089) (2923) 1863 32184  (207) (10.881)
ZODBIEFEE
Other comprehensive income

T DA S =S

Valuation difference on available—for-sale securities 177 (242) (5181) (194) 1,772 1,282 (205) 3,012 1,496 (1,059)

BIEAY IS

%I‘ng%r/r\eé;:ifsor losses on hedges 9,153 4,458 (8,374) (2,325) 6,032 1,920 (2,618) 3,606 4,869 (7,740)

ABBRERENE

21,566 8,680 2,675 (12,087) 1,694 15,064 1,456 (589) 7,215 19,242

Foreign currency translation adjustment
SBEEA T ICRDARAE

Remeasurements of defined benefit plans

B RERSISHT SN 2535 1,603 (1,028) 555 1815 1,463 153 57 166 (1,013)

Share of other comprehensive income of entities accounted for using equity method

ZOHMOBEN B

Total other comprehensive income

195 217 313 (1,282) 1) (24) (10) 19,256 (599) (938)

32,273 14717 (11,596) (15334)] 11,243 19,706  (1,224) 25343 13,149 8,490

(RER)
(Details)
KRB EICHRLITIERE
Comprehensive income attributable to owners of parent 22,047 (149) (1 3’788) (39’935) 4,133 14,855 344 54,721 10,192 (165)
SEXEMEISFRODERIE 2,748 887 (1,020) 621 3,020 1,926 293 2,806 2,749 (2,225)

Comprehensive income attributable to non—controlling interests




Mg AIFE EE  Net Sales by Region

(BA:- ' AM)
(Millions of yen)

FY2014/3  FY2015/3  FY2016/3  FY2017/3  FY2018/3  FY2019/3  FY2020/3  FY2021/3  FY2022/3 FY2023/3  FY2024/3

g:g:ni§7 46,549 46,140 46,833 44,360 48,891 491717 44,454 97,275 135,681 163,613 147,381
ﬁ?ﬁtb 4.3% 4.4% 4.7% 4.5% 4.7% 4.6% 4.3% 9.7% 13.0% 14.2% 12.6%
Zs?i? 40,109 45,876 46,053 54,970 79,169 81,225 72,583 65,692 82,942 94,598 86,528
ﬁ?ﬁtb 3.7% 4.4% 4.6% 5.5% 7.6% 7.6% 7.0% 6.5% 7.9% 8.2% 7.4%
l:\‘l?r'fh PAaeiiea 23,815 27,714 27,660 19,509 27,394 31,387 30,622 24,843 36,472 46,062 48,247
ﬁ?ﬁtb 2.2% 2.6% 2.7% 2.0% 2.6% 2.9% 2.9% 2.5% 3.5% 4.0% 4.1%
aﬁtm 19,047 20,328 18,400 23,145 22,113 25,035 21,495 18,951 27,335 33,982 29,931
ﬁfﬁtb 1.8% 1.9% 1.8% 2.3% 2.1% 2.3% 2.1% 1.9% 2.6% 3.0% 2.6%
a5 Bt 129,521 140,060 138,947 141,985 177,567 186,824 169,155 206,762 282,432 338,256 312,088
Overseas Total ’ : b , , , , , , , ]
gﬁiiiﬁsiatio 12.0% 13.3% 13.8% 14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7%
ig:n 951,756 912,431 868,150 850,442 868,931 881,878 874,756 800,576 762,653 814,389 855,226
[I%)Ingtiic;ill:gfatio 88.0% 86.7% 86.2% 85.7% 83.0% 82.5% 83.8% 79.5% 73.0% 70.6% 73.3%
liiffl_les 1,081,277 1,052,491 1,007,097 992,428 1,046,499 1,068,703 1,043,912 1,007,339 1,045,086 1,152,645 1,167,314

(B7 M / Millions of yen)

1,400,000 35.0%
1,200,000 30.0%
- I .
1,000,000 f— i = - — ] - | - - . - 25.0%
- B - | N N

800,000 I I l | 20.0%
600,000 15.0%
400,000 10.0%

200,000 5.0%

0 0.0%

FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
[__1=EN A w77 [ 4 [__E(+ -7 D BENELSHE

Japan Oceania Asia North America Other Overseas sales ratio



#X1EH  Stock Information

HEET
Shareholder Returns
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
T =P
M.*.ét JEC 4 (F) 40.0 50.0 60.0 60.0 60.0 30.0 40.0 40.0 40.0 0.0 10.0
Dividends per share (Yen)
PN VDL RE A
of which, interim dividends per share (Yen) 100 200 300 300 300 00 100 100 100 00 00
56, 1KELYHRELS ()
o i, e etk par dhers () 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 0.0 10.0
LS HE(FEHM) _
Total dividend payment (Millions of Yen) 4,638 5,797 6,956 6,956 6,955 3,477 4,636 4,635 4,635 1,158
L BT I (R (B2 vem 22770 23183 2424 8399 7847 (35220) 14212 3,196 1,990 (50,406) 22,747
ﬂﬁE(EEE? 426,584 489,740 424,685 434911 443398 395343 386,577 424,721 438,604 415200 495,648
Net assets (Millions of Yen)
Eéﬂﬂ(éﬁ) f 20.3% 25.0% 286.4% 82.7% 88.5% = 32.6% 144.5% 232.1% = 5.1%
Dividend payout ratio
il D 2 3 (GERE) _
Ratio of dividends to net assets 1.1% 1.3% 1.5% 1.6% 1.6% 0.8% 1.2% 1.2% 1.1% 0.3%
RITEHRIOBB(BEHRREZET)
Niilaer 6 sieas fesved Qs e teesumy siast) 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892
B
292,801 305352 318,560 328,807 336,888 343,458 349,789 355,784 361,839 367,645 373,148
Number of treasury stock
HEH (%) 67,690 81,946 81,042 85,138 91,931 82,192 97,186 115836 167,005 173,808 173,334
Number of shareholders
BEE=piL ekl
Percentage of Shares Held by Shareholder Type
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
S RhtRS
Financial institutions 46.53% 43.22% 42.45% 42.32% 43.70% 44.50% 42.09% 42.74% 40.55% 38.15% 40.51%
SEA
Foreign investors 22.46% 20.87% 23.82% 24.73% 23.99% 25.58% 25.13% 21.37% 12.76% 16.88% 16.15%
BEA-Z0ith
Individuals and others 18.43% 22.10% 20.37% 20.93% 22.11% 19.34% 22.11% 25.64% 36.70% 36.96% 34.59%
ZOMOERNEAN
Other domestic corporations 11.31% 11.25% 11.13% 9.94% 8.10% 7.60% 7.60% 7.71% 7.38% 7.05% 6.83%
B E
Seauriiies ceppEaits 1.00% 2.28% 1.94% 1.78% 1.79% 2.67% 2.75% 2.22% 2.28% 0.62% 1.58%
AT - 5 22 S ER
Government and municipalities 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
BEKkR
Treasuy sesk 0.25% 0.26% 0.27% 0.28% 0.29% 0.29% 0.30% 0.30% 0.31% 0.32% 0.32%
P
'Il?o:l-l 100.00% 100.00%  100.00%  100.00%  100.00%  100.00%  100.00%  100.00%  100.00%  100.00%  100.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3
= &RAHERT =S EA LEEPNE DY B ZDMOEREA mEEH R (BAF - A A REK, BEERKEET)

Financial institutions

Foreign investors

Individuals and others

Other domestic corporations

Securities companies and others (Including government and municipalities, treasury stock)



£2iEER  Company Profile

SHBE (20243831 BJRAE)  HRATIHR (202443 A 31 HIRTE)
Corporate Overview (as of March 31, 2024) Bond Ratings (as of March 31, 2024)
- —
14 ARSI A Ha RAMR \ERIE(CP)
Company Name Nippon Paper Industries Co., Ltd. Rating Agency Long-term | Short-term
' debts debts (CP)
A4t T101-0062 FREATFHEARMEKTE4T B6Fi BATIREIERE 52— (R&D) BBB+ a2
Head Office 4~6 Kanda—Surugadai, Chiyoda—ku, Tokyo 101-0062, Japan Rating and Investment Information, Inc.
m XL 194948R18H B A& FAT (JCR) A _
Establishment August 1, 1949 Japan Credit Rating Agency, Ltd.
p FREE AA1ANSEFIABEET
Fiscal Year From April 1 to March 31
I Ak URL https://www.nipponpapergroup.com/ LR (20244E9 B30 B BHE)
Website URL https://www.nipponpapergroup.com/english/ Corporate Bonds (Gl Sepieinlier £, 200
o Py . ,_ — I3 P
M President and Toru Nozawa T £ bond Date of i Balance Interest Term of
Representative Director ype ot bon ate oT ISSU€ | \filions of yen) |rate redemption
B{K 4,938 N SE13EEIB R E |2015.6.19 10.000 0.962% | 2025- 6.19
- HEEH 4,938 non—consolidated 13th non—collateral bond |Jun. 19, 2015 ! . Jun. 19, 2025
Number of Employees L 15557 A E14EF|IBRITAE |2017. 7.24 10000 0.490%|2027. 723
15,557 consolidated 14th non—collateral bond |Jul. 24, 2017 ’ . Jul. 23, 2027
ERBEFZEE 1154 %15[E k48 R4t & |2021. 9.10 15,000 0.350%| 2031 9.10
- STI—T& % . Domestic affiliated companies 115 15th non—collateral bond |Sep. 10, 2021 ' ’ Sep. 10, 2031
Number of Group Companies 55} Bt 44t 516EI IR R4E{R 2023, 5.2 20000 0.390%|2026-5. 1
Overseas affiliated companies 44 16th non—collateral bond|May 2, 2023 ! ’ May 1, 2026
EfEE LS 13k1,6731814B A M (20234 )
Consolidated Net Sales ¥1,167,314 million (FY2024/3)
AARE 1,048/873E A M
Capital ¥104,873 million
4T B Atk = 40y
AT AT RERR I HE Y 300,000,000% BRES SUBAFESOHR (20234108 ~20244E9 )

B Number of shares

authorized to be issued 300,000,000 shares

Share Price and Trading Volume Trends (Aug. 2023 to Sep. 2024)

- FITEBRXDBRE 116,254,892%% (ET# 3731481 ZEET) (A / Yen) — B HRAxES (F# / Thousand shares)

Number of shares issued 116,254,892 shares (including 373,148 shares of treasury stock) Share Price Trading Volume

= - 1,600 6,000

| | iﬁﬁiﬁhare constituting 100%k
. . 100 shares 1,400 5,000

one trading unit
- %Iﬁ ]73’334% 1,200 4,000
Number of Shareholders 173,334 1.000 5,000
GBS S _ _ .
e SHERERSGHARM a0 2000
) Sumitomo Mitsui Trust Bank, Limited

Register and Transfer Agent 00 1000
- LSRR ARG R RSB 54 LTS GEga—F 3863)

Stock Listings Tokyo Stock Exchange Prime Market (Securities Code 3863) S 0
KrEDIKR (202449 F308H%E) FIAERKR D MIKR (202449 A30B IR7E)
Major Shareholders (as of September 30, 2024)  Percentage of Shares Held by Shareholder Type (as of September 30, 2024)
HEL R (BR) |[FFRREEER SR (BT 3075 2 E. BEHREST)
Shareholders Name Shares Held |Shareholding Securities companies and others (Including government

(Shares) Ratio ZOMOEREA and municwpalitzie:(,);reasury stock)
=] zt?xg_hax F{EE:EﬁEﬁHEK%*i (1%%{ o ) . Other domestic corporations ) _
The Master Trust Bank of Japan, Ltd.(Trust Account) 15,097,500 13.03% 7150 Finani??ft%utions
HARHBARIRTERITUERER) . 34.80%
Custody Bank of Japan, Ltd. (Trust Account) 6,752,960 583k .
ARRIKEE B %R
Nippon Paper Industries Co.Ltd. Employee Share Ownership Association 3,102,029 268%
ARG | E kR
Nippon Paper Industries Coftd. Business Partners Share Ownership Association 2,541,100 2.20%
o P
BALmRREE X 2,473,165 2.13%
Nippon Life Insurance Company
AtEmRIEH A= .
TAIJU LIFE INSURANCE COMPANY LIMITED 2,258,900 1.95% {BA-ZOf
A ~ o Individuals and others
BRARH T (FRIT 2,000,000 1.73% 36.79% SEA
Mizuho Bank, Ltd. Foreign investors
==}
EHbREE . 18.86%
The Norinchukin Bank 1,700,065 1:47%
- T L= o e—
AT—hAN) = NI T RS AMAL 782—505001 1567822 1.35%

State Street Bank and Trust Company 505001

* B LR IL B OHH377 384 FERLTETELTLVET,

* The shareholding ratio was calculated after deducting 377,384 shares of treasury stock.
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