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https://www.nipponpapergroup.com/ir/library/financial/

* From FY2019/3, we have changed segment classification.

* Following the acquisition of Orora Limited’s paperboard and fiber-based packaging business in
Australia and New Zealand on April 30, 2020, the company is operating as Opal, including the existing
businesses of the former Paper Australia Pty. Ltd.

As a result, the former Paper Australia Pty. Ltd., which was previously included in the Paper and
Paperboard Business, is now included in the Daily-Life Products business as "Opal" from FY2021/3
and also has been retroactively adjusted to FY2020/3.

* Nippon Paper Industries Co., Ltd. has applied the “Accounting Standard for Revenue Recognition”
(ASBJ Statement No. 29, March 31, 2020), etc. effective from the beginning of FY2022/3.

* Amounts are rounded down to the nearest million yen.

* Figures may be retrospectively adjusted due to changes in accounting standards.

* For audited figures and detailed information, please refer to the Annual Securities Report. (Japanese only)


https://www.nipponpapergroup.com/ir/library/Financial/
https://www.nipponpapergroup.com/ir/library/Financial/

TEISN—TEBZE  Group Mission

IS Mission

HABIK L — T3 HROALDENLEL L EXLOREBICEML £

NIPPON PAPER GROUP aims to contribute to better living and cultural progress
everywhere it does business.

Bigd & Vision

UToBEHZET. HEh oxENICHEE INDEEIIL—T

1. FXEEFHZ B L TREARLHROBRICTST S
Drive social sustainability through our business

2. BEEROZ—XITHHEICIG R 5
Delight our customers

B.HENFEY 2> THS {AFICYBED

Instill pride in employees

4. ZEL THEZEAH LERICETS %

Give back to society

ER T S(f{E Values

Challenge , Fairness , Teamwork

AA—AHYv Slogan

AeeblckkzHm< ~BAXBEIN—T~
Shaping the Future with Trees — NIPPON PAPER GROUP—

71<<‘:t*o CRKERCEENAFTRALEL LT, INFETITHWIHAMEZERS Lkl
BICErBES LEXLDRREICEMLE T,

Constantly creating new value and contributing to better living and cultural progress,
as a comprehensive biomass company shaping the future with trees.



EEPE Overview of Business

(202646 A X )
(as of June 30, 2026)

FEUG-H—EREETFRUH
Main Products and Services /
Number of Consolidated Subsidiaries

BRENDELEFETFERMT

Business Introduction / Major Consolidated Subsidiaries

- RARE

Paper and

(5] i AR ENRI AR & AR~
EERRM AR AR IR RE AR
(R ] R — )LIRAR. B iR AR

Paper: Newsprint, printing paper, business
communication paper, industrial paper,
functional specialty paper, functional paper
Paperboard: Containerboards, white
paperboards

[ TERERA S I EVSROBEEEER U= H A2 T OB DUH VLT ENBIEETFL
L. RIBICEELE-RGEDORAE - WEEITO>TLET,

[RAE BRIRICREBL-SH O ERIMEFAOEICEL-HARAKT. R2%. . MIEIZEL
ERAERHELTOET,

Paper: Develops and sells environmentally friendly products that leverage paper’ s recyclability and

bio degradability, in addition to products that pursue paper’ s function of conveying information.
Paperboard: Supplies products with outstanding safety, adhesion, and ease of conversion through
environ mentally friendly, cutting—edge manufacturing technology and product development that responds
to the changing times.

Paperboard
Business

EIETFR 1041 (BN 741, i85 34D

Consolidated subsidiaries: 10 subsidiaries
(7 domestic, 3 overseas)

BEARFEBAFAMN) TILAR——HTS5(#%K4%t MNippon Tokai Industrial Paper Supply Co., Ltd.

B A REEAE)THARH HMNippon Paper Papylia Co., Ltd.

B EFREEKRASH ENP Trading Co., Ltd.
BEXRMEHRARH M Kokuei Paper Co., Ltd.

xRy oAF—0 ESUN-OAK CO,, LTD.

WAV —Tao TR M Diamond Trading Inc.

BHEY—<L MJujo Thermal Oy

WY AT L ZyR A VB RN T )L R—/— M Siam Nippon Industrial Paper Co., Ltd.

[/ —2] RIARRER (ER)

/ BR—IL (GB4Y)
[REM-~NILARTTIT42—/
rMLybkB—IL/ KAB#BED
[rsh 1B IVT AALR&
BEEMED—T s R HEEME DL L

Packaging: Liquid packaging cartons
(domestic), corrugated boxes (overseas)
Household Paper and Healthcare: Facial

s==o b S tissues, toilet paper rolls, adult diapers

Chemical: Dissolving pulp, chemical products,

Daily-Life functional coating resin products, functional

Products Business

films

[0 —C1ERTE., BRARARBROREOMIASTIEEROERS: « AoTFUREEATTVET,

5 TIE. Opal#t ONDP#H T/ —C ARMALEDEE. MIZT>TLET,

[REMH - AILATTITI) Ry RRITRAYTARITSVRORERGE. NLAT 7RG £$AELD

NHTERLHGEFRBLTVET, )

{[:75133)51%! REERESHLERMALENTEHM., MOV THAEZIEMEEIL., ELRRLGEEREY
TWEY,

Packaging: In Japan, engages in a variety of operations, ranging from conversion of liquid packaging boards
to sales and maintenance services for filling machines. Overseas, produces and converts materials for
packaging at Opal and Nippon Dynawave Packaging Company, LLC (NDP).

Household Paper and Healthcare: Provides a wide variety of products, including household product
brands Kleenex® and SCOTTIE®, healthcare products and business—use products.

Chemical: Provides chemical and other products harnessing technologies to utilize wood resources for
various materials and coating technology developed through paper production.

IRILF—FE

EREF R 254 (BA 54, B4t 204D)

Consolidated subsidiaries: 25 subsidiaries
(5 domestic, 20 overseas)

BAEARERGASH HNippon Paper Sacks CO.

BARBRKA S MKyouei Seitai KK.

WA/ =)L (R—/S—F—X S5 T) M Opal (Paper Australia Pty Ltd)
BRREAF =TI\ —o05 HNippon Dynawave Packaging Company, LLC
BTFA— TR \0r—Duy M TS Packaging SDN. BHD.
BAREHILTHASH M Nippon Paper Crecia Co., Ltd.
BILOT7EBAKRAESH M Crecia—Kasuga Co., Ltd.

IO —-)vy HFlowric Co., Ltd.

EARE

Electricity sales

BREBOEE/VNVEEMNL, KEN(FIARMGEEF AL EEERICIYMBATNET,
Fle A=A 22— S AEDOBEICA T T FRRENAA T RBHORFEETOTVET .

Engages in the power generation business using woody biomass fuels and other energy sources, harnessing

Energy Business

A#-EH - K

BT 242 (R 24D)

Consolidated subsidiaries: 2 subsidiaries
(2 domestic)

operational expertise from in—house power generation. Also develops new woody biomass fuels with a view
to building a carbon—neutral society.

BEAERAEIRILT—E 2—HK St HNippon Paper Ishinomaki Energy Center Ltd.
BELIRIILF—EU4—ERSH M Yufutsu Energy Center, LLC

[RAR . BlEH - BURIRA R

Logs, building materials, raw materials and
fuel for papermaking

ER- BN ORA- B REEDEARTE L. BARMRS L—T O OEEM ERACHAMHERE
%FFI;%_'EH%’-‘yj@EG)ﬁt.‘ﬁ‘n‘%ﬁofl,\i'é'c TIVNTREREEZRMAL. FyTORE-RFEET
TWET,

Buys and sells logs and building materials from Japan and overseas, and supplies items such as fuel wood
chips, fully utilizing the NIPPON PAPER GROUP’ s domestic wood materials and imported materials
procurement networks. Conducts plantation businesses in Brazil, producing and selling wood chips.

EHRmEEEE

Wood Products
and Construction—
Related Business

EIETF R 1311 (B 84t. B4t 54

Consolidated subsidiaries: 13 subsidiaries
(8 domestic, 5 overseas)

B AAREEARM %S HNippon Paper Lumber Co., Ltd.
BEEEEKASH MIWAKUNI-KAIUN CO., LTD.

BEAREBI =TI ENIPPON PAPER UNITEC CO., LTD.
BER#EIGSH M Kokusaku Kiko Co., Ltd.
BAAREMAEET I /HAEH M Nippon Paper Ishinomaki Technology Co., Ltd.
BIX-7UR-A—# K&t EN&E Co.,, Ltd.

B HER M Nanei Co., Ltd.
BHARH=FEII7VI—ITUTIL M Nichimoku Fancy Materials Co., Ltd.
W7</-700RZ)L-T-E)LO—R M Amap4 Florestal e Celulose S.A.

BoyRy  R—R— 1)Y= X —RRS5Y T M Nippon Paper Resources Australia Pty. Ltd.

Lov—hiE8E ik eEEE
Leisure facility management, logistics and
warehouse management

LOv—BE TR, 2F—50F3 v TH. L IOBESLEDOEREBELTVET . WREETHE,
LHTLN—TOTHELENSHASNDHROHZE L, BETOREEBETOTVET,

The leisure business operates facilities such as ski resorts, campsites, and golf ranges. The logistics
business transports paper products shipped from NIPPON PAPER GROUP mills and other sites and
provides storage services at warehouses.

ZOMHhEE

Other Businesses

EREFR 74 (AR 74

Consolidated subsidiaries: 7 subsidiaries
(7 domestic)

B AEAREEBRERARE ST HNippon Paper Development Co., Ltd.
B AEREED TS HNippon Paper Logistics Co., Ltd.
mEFEEK LT M Kyokushin Transport Corporation
EELEEKEX S ENanko Unyu Co., Ltd.

BHEHFER R M Sakurai Co., Ltd.

B EE M Hotoku Co., Ltd.

EHEeHHTS—T—— EGAC CO., LTD.




BA#FEYV1)—  Financial Summary ‘%"

(Bf:-\AMA)
(Millions of yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

BERR (RAEE)
Profit / Loss (Fiscal Year)

= =
l)\lléf:s':]les 1,007,097 992,428 1,046,499 1,068,703 1043912 1,007,339 1045086 1,152,645 1,167,314 1,182,431 1,192,606
s | =

= iﬂ.ﬁ (.*E%) 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266 19,706 25,205
Operating income (loss)

REFIE (GEK)

Orelivary e (5ss) 17,123 26,994 18,649 23,901 30,524 12,276 14,490 (24,530) 14,550 15,505 23,098

BRAKIICFRET SAHMFIE (BK)

Profit (loss) attributable to owners of parent

BIEFIEE

Comprehensive income
EBEEHICLSHFryia-T0—
Cash flows from operating activities
BREFBBICKDSFyya-J0—
Cash flows from investing activities
MBEBICLDFryia-T0—
Cash flows from financing activities
) —Fvyvya-TJ8—

Free cash flow

2,424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747 4,539 11,743
(31,821) 25,795 15,285 (45,838) (1,946) 45,534 22,104 (28,588) 82,102 17,259 32,721
52,419 87,087 44,944 59,760 67,036 84,197 72,378 65,823 90,283 72,790 74,986
16,270 (65,278) (62,731) (47,461) (70,113)  (182,945) (61,247) (68,018) (22,031) (33,435) (43,581)
(39,168) (49,694) (12,548) (6,720) (7,397) 113,696 54,314 6,976 (46,566) (18,274) (7,863)

68,689 21,809 (17,787) 12,299 (3,077 (98,748) 11,131 (2,195) 68,252 39,355 31,405

MBURE (REFER)

Financial Position (End of Fiscal Year)

:%Ifz;flf:ssets 1,390,918 1,388,885 1429892 1390814 1363469 1547326 1,639,286 1,666,542 1,731,245 1,703,308 1,738,479

WEE

T 424,685 434911 443,398 395,343 386,577 424,721 438,604 415,200 495,648 510,435 540,507
otal net assets

RERVES

@il e ebmeatis 112,510 90,514 59,003 63,455 52,846 69,733 136,845 144,350 164,858 185,941 207,411

lﬁﬂ¥%{§' . 703,831 678,504 693,562 688,703 689,937 828,870 898,125 924,406 888,390 880,812 882,574
nterest—bearing debt

MAEANTFaRE

Mt o = heering clelb 591,321 587,990 634,559 625,248 637,091 759,136 761,280 780,056 723,531 694,871 675,163

Z Dt

Other

RWRER

@il imvesimma: 46,899 51,289 72,765 60,338 70,636 57,929 58,107 85,972 60,696 52,386 60,579

%ﬁxﬁﬂﬁ%ﬂﬁ 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,184 66,642 63,213
epreciation

HRHAFEE

Reszereh el CavelEmmmaEnt: ofemess 5,655 5,622 6,013 6,694 6,051 6,217 5,672 5,760 5,657 5,272 5,802

;\%'ﬁﬁé%ﬁ&(k) 11,741 13,057 12,881 12,943 12,592 16,156 16,129 15,959 15,557 15,145 15,042
umber of consolidated employees

e (b

Per Share Data (Yen)

1Rk 7= B ERROR 28 (45 2K)

A 20.95 72.57 67.80 (304.34) 122.89 27.67 17.23 (436.28) 197.09 39.33 101.69

s L) 2
RS VESS 60.00 60.00 60.00 30.00 40.00 40.00 40.00 0.00 10.00 10.00 15.00

Dividends per share

1A MEE

Bookovalue per share 364587 371463 377626 332828 324853  3570.15 369531 341575 406219 417577  4,409.63

BEEE

Financial Indicators

EBITDA

EBITDA 85,145 83,571 80,137 84,583 97,779 86,940 81,546 42,830 84,826 90,657 91,962
= s =z

6';,f:’t,,‘?ﬁfi§f margin 2.2% 2.4% 1.7% 1.8% 3.4% 1.9% 1.2% (2.3%) 1.5% 1.7% 2.1%
Ejfﬁi?jffﬂﬁiﬁﬁfmoa 0.5% 2.0% 1.8% (8.6%) 3.7% 0.8% 05%  (12.3%) 5.3% 1.0% 2.4%
fﬁfﬁ ff:g%é " 2.0% 2.6% 1.9% 2.2% 2.7% 13% 1.3% (1.0%) 1.4% 1.4% 2.0%
L 2 I 3=

i@;ﬁf ﬁﬂﬁig cc)LCpi)taI (ROIC) 1.7% 2.2% 1.9% 2.6% 3.0% 1.7% 1.6% (0.8%) 1.6% 2.1% 2.3%
aiyﬁrﬁ%x 30.3% 31.0% 30.6% 27.7% 27.5% 26.7% 26.0% 23.7% 27.1% 28.3% 29.2%
HEHRIND/EL A (1) (R EBERA—R)

[T Ay e NS e 147 1.49 1,61 1.76 1.75 1.86 1.89 225 1.95 1.84 174
AEH A YND/ELTF (1) (ABERR—R)

Adustod net debt/eaity ratic (Emes) 1.40 137 145 162 1.70 1.65 1.60 177 1.39 1.30 1.20
3 = F=HoE

BT EEILR 13.8% 14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7% 28.4% 28.1%

Overseas sales ratio

<;¥i> Notes

* Y—Fryla-J0— = BEEHICLSFryia-70— + REFYICLDFvyia-T0—

* HRTAER = SHEAS + RUEHB

* EBITDA = E¥EFH(AK) + AMENE + ZWMELE + RIS + ONAEBH

* HEEARLYMFIZRE(ROE) = BEUAMEICRET S LHMAE (BR) - REEASLUVZOMOSEN BRI EOHEHRTEY x 100
* B EFEE (ROA) = (BEFIR (BX) +ZTIFIR) + BKKEE x 100

* HTFEARFEE(ROIC) =Hi5 1 R BER B R EEF B+ ZME Y SRR ERD - RTEAMERNTABEHZER) x100
RBRAVID/E LV (BREAARA—R) =(@EHFFAM — BAMEAM) - (KEEX + BXUEEH)

* ABZRAVID/E LA (BERERN—R) =(@HEFFEM — EXHAH ~(BCEX + BREAR)

* AR TAR: ARFEE - BERUHES

* BRMARE: N1TUYR-O—UTHELLEBEOSL . B EENSEAREDREE 211248 (FEFEND50%)

*

* Free cash flow = Cash flows from operating activities + Cash flows from investing activities

* Interest—bearing debt = Short—term borrowings + Long—term debt

* EBITDA = Operating income (loss) + Depreciation + Dividend income + Interest income + Amortization of goodwill

* Return on equity (ROE) = Profit (loss) attributable to owners of parent / [Average of balances at the beginning and end of fiscal year (Shareholders’ equity + Accumulated
other comprehensive income)] x 100

* Return on assets (ROA) = (Ordinary income (loss) + Interest expense) / Total assets at end of fiscal year x 100

* Return on invested capital (ROIC) = Business profit after tax (Operating imcome after tax+Dividend income+Share of profit/loss of entities accounted for using equity method)/
Invested capital (Net interest-bearing debt+Shareholders’ equity) x 100

* Adjusted net debt/equity ratio(Equity basis) = (Net interest-bearing debt — Equity—type debt) / (Equity + Equity—type debt)
* Net interest-bearing debt : Interest—bearing debt — Cash and deposits
* Equity-type debt : The amount of debt financed by hybrid loans that has been recognized as equity credit by ratings agencies (50% of the financed amount)



BA#/\1S54F Financial Highlights

FLE-BELehE

Net Sales and Overseas Sales Ratio

(B[ / Millions of yen)

1,192,606
1,200,000 30.0%
1,000,000 28.1% 25.0%
800,000 20.0%
600,000 15.0%
400,000 10.0%
200,000 5.0%
0.0%
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
= 5 EE(EAMA) S} 5E LB (%)
Net sales (Millions of yen) Overseas sales ratio (%)
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
;ijes 1,007,097 992,428 1,046,499 1,068,703 1,043,912 1,007,339 1,045,086 1,152,645 1,167,314 1,182,431 1,192,606
BT LEELLE
Overseas sales ratio 13.8% 14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7% 28.4% 28.1%
EEANFEGEX)-TLEEEREE
_Operating Income (loss) and Operating Income Margin
(B7F M / Millions of yen) _—
50,000 4.0%
25,000 2.0%
0 I . l 0.0%
(25,000) -2.0%
(50,000) -4.0%
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
- EEFEGEK) (BHM) — FE L EEEREE (%)
Operating income (loss) (Millions of yen) Operating income margin (%)
FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
EEAEGRE)
O e (as) 22,623 23,764 1 19,615 35,048 19,233 12,090 (26,855) 17,266 19,706 25,205
T LEEEREE
Crerating hieenms Ge 2.2% 2.4% 1.7% 1.8% 3.4% 1.9% 1.2% (2.3%) 1.5% 1.7% 2.1%
LERHEFI IR (HRK) - ROE
Net Income (Loss) and ROE
(B7F M / Millions of yen)
50,000 10.0%
25,000 5.0%
11,743
0 — e 0.0%
2.4%
(25,000) -5.0%
(50,000) -10.0%
(75,000) -15.0%
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
— SR ECRET LM (EK) (BREMA) O &AL HHFI 25 (ROE) (%)
Profit (loss) attributable to owners of parent (Millions of yen) Return on equity (ROE) (%)
FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
N et Ak 2424 8399 7847 (35220) 14212 3,196 1990  (50406) 22,747 4539 11,743
R D SR 05%  20% 18% (8.6% 37% 0.8% 05%  (123%) 5.3% 10% 2.4%

Return on equity (ROE)



Bt#/\154F Financial Highlights

EBITDA
EBITDA

(B7AH / Millions of yen)

100,000
91,962

80,000
60,000
40,000
20,000 I

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

oA 85145 83571 80137 84583 97779 86940 81546 42830 84826 90,657 91,962

IS SERMARERR) 1L VB L E

Earnings per Share and Dividends per Share

(M / Yen)
500
250
0
(250)
(500)
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
— YRS E () e 1RR =Y SRR IR K (F)
Dividends per share (Yen) Earnings per share (Yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

1RR ST SRR (8K

Earnings per share

RSB 600 60.0 600 300 400 400 400 00 10.0 10.0 15.0

Dividends per share

MAENTFAR-AEZRYND/ELIA
Net Interest-Bearing Debt and Adjusted Net Debt/Equity Ratio

20.95 72.57 67.80 (304.34) 122.89 27.67 17.23  (436.28) 197.09 39.33 101.69

(B7 M / Millions of yen) (4% / Times)
1,000,000 2.50
800,000 2.00
675,163
600,000 1.50
400,000 1.00
' 1.20
200,000 0.50
0 0.00
FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

- HHEMNFEEGEHM
Net interest-bearing debt (Millions of yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

AT RER
ek c . 591321 587,990 634559 625248 637091 759,136 761,280 780056 723531 694871 675,163

#ARE L ND/EL LA (HEHRN—2) 1.40 137 145 162 1.70 165 1.60 177 1.39 130 1.20

Adjusted net debt/equity ratio (Equity basis)



EIEEEXIEER  Consolidated Balance Sheets "m”

(B JAM)
(Millions of yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

HEDE
Assets
RBEE
Current assets
BERUVEAS
Cash and deposits
ERFHRUFHS
Notes and accounts receivable-trade
EmR VR
Merchandise and finished goods
sz
Work in process
R R URTE &
Raw materials and supplies
RIS EE

Deferred tax assets

gt?f 30,609 30,426 45,323 39,933 44,589 39,993 45,911 56,459 44,394 42,452 40,221

HESIHE

Allowance for doubtful accounts

112,510 90,514 59,003 63,455 52,846 69,733 136,845 144,350 164,858 185,941 207,411
192,941 200,440 220,766 234,671 228,178 251,210 245,205 189,128 204,990 180,296 181,228
79,529 83,357 82,180 87,025 86,985 84,596 93,938 116,273 116,454 120,634 119,966
18,299 17,890 17,176 20,518 19,087 18,241 18,206 22,973 21,684 19,220 21,542
60,244 57,432 66,541 70,351 65,715 70,840 78,639 99,267 86,672 90,214 95,755

9,324 6,743 - - - - - - - - -

(547) (600) (511) (550) (530) (851) (813) (747) (442) (455) (1,056)

RBAEAR

Total current assets

502,912 486,205 490,479 515,407 496,871 533,764 617,934 627,705 638,613 638,305 665,069

EE & E
Non—current assets
AMEEEE
Property, plant and equipment
BURUHEEY

Buildings and structures

RAmEE R A

Accumulated depreciation

485,784 489,397 499,132 504,094 509,606 535,112 541,086 553,627 560,032 570,102 574,323

(353,073)  (358,767)  (360,867)  (368,097)  (373,790)  (382,445)  (392,091)  (402,290) (410,248)  (418,330)  (427,837)

BYERUHEEY ((5)

Buildings and structures, net

132,711 130,630 138,264 135,997 135,815 152,666 148,994 151,336 149,784 151,771 146,486

BINRE R CERE
Machinery, equipment and vehicles
BAm{EE R AT AR

Accumulated depreciation

2,161,323 2,191,073  2,224884 2217462 2222315 2325630 2356608 2347209 2240355 2220332 2254128

(1,879,807) (1,909,252) (1,912,493) (1,930,080) (1,946,441) (1,988,826) (2,023,476) (2,014,534) (1,901,796) (1,876,337) (1,919,540)

R ERUERE (F48)

Machinery, equipment and vehicles, net

281,515 281,820 312,390 287,382 275,873 336,803 333,131 332,675 338,558 343,994 334,588

Lianiﬂd 215,084 219,360 218,318 199,435 197,676 207,556 208,719 211,230 212,843 208,662 209,404

LLiFk B U

Mountain forests and plantations
B REE

Construction in progress

aﬂt 45,051 45,613 45,823 47,230 49,121 72,154 76,546 83,663 84,278 85,018 91,925

AR 4R

Accumulated depreciation

20,046 29,030 27,508 26,146 25,953 24,183 24,650 27,041 29,461 28,412 30,041

14,101 20,461 15,721 22,096 37,803 35,275 34,694 48,277 47,799 25,593 42,321

(39,213) (40,103) (40,099) (40,674) (41,719) (46,628) (51,747) (57,404) (57,394) (59,471) (65,849)

Z Ot (HEER)

Other, net 5,838 5,509 5,724 6,555 7,401 25,526 24,798 26,258 26,884 25,547 26,075

ARERRESR

e S . 669,208 686813 717927 677,613 680524 782012 774989 796820 805331 783982 788917

BEEEE

Intangible assets

15,291 15,543 13,868 11,137 8,996 24,710 23,278 22,540 22,599 13,210 11,647

REZTOMDEE
Investments and other assets
RAFMES
Investments in securities

BT ICRAEE

180,782 183,591 178,550 159,198 155,891 161,375 180,356 166,626 174,726 172,984 179,647

Netldefinedibenefitlasset 1,750 1,618 6,048 6,215 1,095 19,206 19,954 15,486 41,087 46,500 43,492
ﬁ%fﬁ?\fﬁssets 10,730 2,217 5,508 4,492 4,776 7,134 7,425 9,624 10,844 11,711 9,878
g‘tﬁﬂ:ﬁ 10,743 13,449 18,034 17,452 15,975 19,699 15,921 28,332 38,568 37,173 40,084
S thl sccounts (590) (553) (524) (703) (662) 77 (572) (593) (525) (558) (258)
ﬁﬁlﬁ?gsmtfefft?fftther e 203,416 200,323 207,616 186,655 177,077 206,839 223,085 219,476 264,701 267,810 272,844
R LI 888006 902680 939412 875406 866508 1013562 1021352 1038837 1092632 1065003  1,073409
ﬁEIga.E:ets 1,390,918 1,388,885 1,429,892 1,390,814 1,363,469 1,547,326 1,639,286 1,666,542 1,731,245 1,703,308 1,738,479
<3¥E8 nhttps://www.nipponpapergroup.com/ir/library/financial/

* [[RMREEHICRIRHELEIDO—HBIE | (RERFEAEE28T 2018F20168) 2201 8FEHENSBALTHY. 201 TEEICH>THRIBELBELTVETS,

* “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No.28 issued on February 16, 2018) has been applied from the beginning of FY 2019/3,
and the figures have been retroactively adjusted to FY2018/3.



ERRMBXIBER Consolidated Balance Sheets

(B EHAHM)
(Millions of yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

=L {0):
Liabilities
Bioti=lis

Current liabilities

XLFHRVERE

Notes and account payable—trade
BHEAE

Short-term loans payable
A=Yl R—/3—
Commercial paper

IFREETFEDHE

Current portion of bonds

KIEATF

Income taxes payable

O%t?eﬁt 76,043 87,806 97,409 93,349 101,531 98,762 94,813 102,765 107,530 92,792 99,169

113,354 128,926 142,275 145,132 120,593 125,115 141,435 154,167 157,815 142,222 135,711
243,366 262,391 288,063 224,227 191,719 199,009 185,703 214,383 207,176 231,334 192,341
- - - - - - 45,000 30,000 - - -
13,000 10,000 - 10,000 15,000 - - - 15,000 10,000 30,000

4,147 5,369 1,968 5,156 5,363 3,799 2,182 3,269 7,246 2,843 5319

REARSE

Total current liabilities

449,912 494,493 529,717 477,866 434,209 426,687 469,135 504,585 494,769 479,192 462,541

EEAE

Non—current liabilities

Sraneb mevebils 60,000 50,000 60,000 50,000 35,000 35,000 50,000 50,000 65,000 55,000 25,000

ROEAE

Long-term loans payable

REHEAR

Deferred tax liabilities

REXK5IEE

Provision for environmental measures

BRI ICRAAE
Net defined benefit liability

O%t?eﬁﬂ 9,036 8,484 10,635 9,970 11,128 26,159 24,310 25,012 25,446 25,039 25,120

385,725 354,353 343,334 401,474 444,677 574,846 597,259 607,850 577,083 560,682 610,911
18,877 21,889 29,565 27,600 18,569 32,898 34,945 41,303 52,745 55,863 60,570
470 381 314 14,780 14,947 14,223 12,535 10,921 9,567 8,099 5,905

42,210 24,371 12,925 13,776 18,361 12,790 12,495 11,669 10,984 8,995 7,921

EEREEE

Total non—current liabilities

516,320 459,480 456,776 517,603 542,683 695,918 731,546 746,755 740,827 713,680 735,429

AEAT

T, 966,233 953074 986493 995470 976892 1,122,605 1200682 1251341 1235597 1,192,873 1197971

MEEDED
Net Assets
BREEXR
Shareholders’ equity
BXE
Capital stock
BAFIRE

Capital surplus
FlIsFIRE

Retained earnings

BE#R

Treasury shares

104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873
217,104 216,531 216,420 216,414 216,414 216,417 216,416 216,416 216,416 216,393 216,393
82,215 73,479 73,506 35,265 44,847 42,672 38,365 (15,765) 7,102 11,547 21,554

(1,378) (1,398) (1,414) (1,427) (1,838) (1,839) (1,776) (1,759) (1,904) (1,840) (1,972)

BEEAAT

Total shareholders’ equity

402,814 393,486 393,386 355,125 364,296 362,124 357,879 303,765 326,487 330,974 340,848

ZOHOEIEF I REHEE

Accumulated other comprehensive income

Tl T HEES

i e e NN, 18,974 22,249 23,243 21,274 16,804 23,407 18,227 11,475 17,54 13,920 16,059
BE~vORLE

Deforred gaine or losses on hedges (1,193) 626 (1566)  (2,283)  (7631) 140 5810 10,294 16,989 13,708 15,142
HBBREARHE

Foreign currency translation adjustment 15,088 AT AL e 14995 22,160 87,054 60,006 79595 0410 102866
BRI RDARRER

Remeasurements of defined benefit plans

(13,683) (6,702) (1,376) (4,377) (12,332) 4,536 7,959 9,110 28,234 33,011 33,550

ZOMOBEF B RIEESE

Total accumulated other comprehensive income

19,185 36,434 43,638 30,033 10,936 50,244 69,052 90,887 142,301 151,051 167,618

FEXEMBERS

Non-controlling interests

2,685 4,990 6,373 10,184 11,344 12,352 11,672 20,547 26,859 28,409 32,040

MAEAE
Total net assets
AfMAES
Total liabilities and net assets
<5$§E>} Notes B ‘
httns://w v ninnonnanergronn eom/ir/lihrarv/financial /
* [THRHBRREFH RIS EEIO—HHE | (DFERFEEF28E 2018527 168) Z2018EEHEMNSBEALTHY . 2017EEITH->THIEBLBELTVET,

* “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No.28 issued on February 16, 2018) has been applied from the beginning of FY 2019/3,
and the figures have been retroactively adjusted to FY2018/3.

424,685 434,911 443,398 395,343 386,577 424,721 438,604 415,200 495,648 510,435 540,507

1,390,918 1,388,885 1,429,892 1390814 1363469 1547326 1,639,286 1666542 1,731,245 1,703,308 1,738,479




Consolidated Statements of Operations

(B EHHM)
(Millions of yen)

FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

i 1007097 992428 1046499 1068703 1043912 1007,339 1045086 1152645 1,167,314 1182431 1,192,606
% LR
ey 800,185 787464 846109 871218 832151 803686 872011 1008246 985917 991,368 993594
% LRI

Grost arofit 206912 204963 200,390 197485 211,760 203653 173074 144399 181396 191062 199,012

MRFER R U—REER

Selling, general and administrative expenses

ﬁ’iﬁfﬁe related expenses 60913 61,910 66,670 66,169 65,811 65,180 75,320 85,001 75,892 81,113 81,542
s expenses 58,605 56,352 53429 49,571 47,802 42,960 11,401 11,683 11,661 12,601 13,670
R U e 38006 36,784 36,232 34,499 35,072 41,115 45,348 45,527 45,602 44,462 46,005
ol 26,763 26,152 26,444 27,629 28,025 35,163 28,913 29,043 30,973 33,178 32,588

REERV-REEESE
Total selling, general and administrative expenses
EEFEGER)
Operating income (loss)
EESIREE
Non-operating income
REFIE
Interest income
SMEYE
Dividend income
B RICEHIREFIE
Share of profit of entities accounted for using equity method
AHBER
Foreign exchange gains
O%tz)eﬁﬂ 4,109 4,896 6,955 4,501 4,015 3,557 3,347 3,439 4,755 3,637 3,942
ERMRBEE
Total non—operating income
EENER
Non-operating expenses

ZILFIR

Interest expense

Foreign exchange losses

BNEICEHIRERK

Share of loss of entities accounted for using equity method

O%tz)eﬁh 2514 4,029 5,570 4,269 6,845 6,368 5,330 5,007 7,721 7,399 1574
ERNERGEH
Total non—operating expenses
BEREGREK)
Ordinary income (loss)
FERIF R
Extraordinary income
R A H AL FTENE
Gain on sales of investment securities
Bl & E T AN
Gain on sales of non—current assets
Z 0t
Other
HRFIESE
Total extraordinary income
LczilkBS
Extraordinary loss
BRRE
Impairment loss
KEREK
Loss on disaster
B2 & ERRENR

Loss on retirement of non—curret assets

O%t?e{:ﬂ 21,988 27,319 5,142 40,389 6,321 3,825 5,076 26,259 13,880 6,919 8,490

FRRAAE

Total extraordinary loss

B S I AT S HBR I EIB & F B AT SRR

184,289 181,199 182,776 177,870 176,711 184,419 160,984 171,254 164,130 171,356 173,806

22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266 19,706 25,205

307 900 528 444 454 258 208 502 681 1,367 1,615
2,472 1,795 2,055 2,066 1,732 1,754 1,683 1,855 1,620 1,790 1,929
- 4,623 5,731 10,641 4,230 4,728 8,618 7,434 5,494 9,255 7,387

7,628 3,987 - - - - 1,226 1,851 2,700 - 1,811

14,518 16,204 15,271 17,655 10,434 10,299 15,083 15,082 15,252 16,050 16,685

10,002 8,944 7,826 7,391 6,345 7374 7,352 7,750 10,246 9,154 11,217
- - 838 1,707 1,768 3,513 - - - 3,697 -

7,500 - - - - - - - - - -

20,017 12,974 14,235 13,368 14,958 17,256 12,683 12,757 17,968 20,251 18,792

17,123 26,994 18,649 23,901 30,524 12,276 14,490 (24,530) 14,550 15,505 23,098

20,821 7,811 2414 3,106 220 14,547 6,640 13,719 5,222 5,013 5,262
461 16,959 2,637 1,987 790 358 364 2,440 26,637 5,220 1,220

342 7,428 7,003 90 2,597 1,948 9 635 550 8,995 11,150

21,625 32,198 12,055 5,185 3,609 16,855 7,015 16,795 32,411 19,229 17,633

9,925 4,997 4,797 14,252 2,971 8,584 1,476 3,966 41 13,329 2,008
- - - - 259 3,495 4,253 - - 159 3,453

2,172 4,091 2,433 2,088 2,933 2,568 2,902 3,404 1,843 1,797 2,318

34,086 36,408 12,373 56,730 12,485 18,474 13,709 33,630 15,765 22,046 16,271

REFHEMAMARIE R 35 4662 22784 18332  (27,644) 21648 10,657 7797 (41365 31196 12688 24460
il b 5048 7,089 1,106 4,454 6275 5223 3489 3,808 7452 4932 5677
EAREBER (2486) 7945 10430 644 (1745) a1 1,056 3473 (3289) 601 4982
i S 2562 15035 11536 5098 4530 4505 4545 7282 4162 5533 10660

Total income taxes
afﬁﬂfgz}x(i%%ﬁﬁﬁ% 2,100 7,748 6,795 (32,742) 17,118 6,151 3,251 (48,647) 27,033 7,154 13,800
FEXEMEICIFR T S LHFFIE (RK)

Profit (Loss) attributable to non—controlling interests

BEAKREICRRET 2 LMHFE (RK)

Profit (Loss) attributable to owners of parent

(324) (650) (1,051) 2,477 2,905 2,954 1,260 1,758 4,286 2,615 2,057

2,424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747 4,539 11,743

<;E¥F> Notes
* BREROFIBEL  KEBK &, AMAHREZETHRLIZLOOHEHL . DEFITMOETH LLZLDETZOMIEDTHET,

* Impairment loss and loss on disaster under extraordinary loss are listed only for those disclosed in the Annual Securities Report, and small amounts or those recorded in other accounts
are included in “Other”.



EESIEFIIEETEE  Consolidated Statements of Comprehensive Income

(Bf:-BEAM)
(Millions of yen)

FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

SRR (3 SRR 2100 7,748 6795  (32,742) 17,118 6,151 3251  (48647) 27,033 7,154 13,800

Z DD EBIEFI I

Other comprehensive income

COMFME S R (5,376) 3,170 792 (1,718) (4,221) 6,294 (4678) (6,796) 5,862 (2,862) 2,111

Valuation difference on available-for-sale securities
HREAY DR

Deferred gains or losses on hedges
HBEREREHE

Foreign currency translation adjustment

BB R DML

(1,880) 1,781 (1,167) (189) (6,125) 8,487 4,066 2912 8,941 a7 3,557

(4,679) 1,516 1,734 (7.124) (2,548) 9,106 14,966 20,834 17,625 7,926 10,821

Remearomonte of defined benefit plans (17114 6794 5349 (3000)  (7781) 16363 3187 (556) 19,150 ags4 (1321
BERES VESHENTERIEER o 4871) 4783 1781 (1,062) 1613 (867) 1311 3,665 3489 364 3751
ZOROBEHEA

Total ot e fve income (33922) 18047 8480  (13096)  (19064) 39383 18853 20059 55068 10104 18920
SR

i (31821) 25795 15285  (45838)  (1946) 45534 22104  (28588) 82102 17250 32721
)

(Details)

L A—

BRAHEISRS BIER i (31283) 26,469 16255 (48825  (4884) 42506 20798  (31825) 74054 13991 28310

Comprehensive income attributable to owners of parent

iF%RKI_I:{ﬁé@,ﬁ*‘JH i (538) (673) (970) 2,986 2,938 3,028 1,305 3,237 8,047 3,267 4,411

income atf to non g interests




EfEX vy a-J0—FHEE  Consolidated Statements of Cash Flows

(B EAM)
(Millions of yen)

FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

EEEFYLS5Frya-o0—
Operating Activities
B F MR LA RSB &SRB L HAMIRK

Profit (Loss) before income taxes

36,925 4,662 22,784 18,332 (27,644) 21,648 10,657 7,797  (41,365) 31,196 12,688 24,460

ﬁ{:ﬁﬁiﬁﬁ] 61,374 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,184 66,642 63,213
DhAIEEEE

Amortization of goodwill 2,352 2,071 2,029 2,049 2,036 1,840 2,338 1,016 1,049 1,075 1,152 =
BEI5I LS DB CRDEE)

Increase (decreZse) in allowance for doubtful accounts 136 (53) 34 (143) 100 (59 1 (62) (62) (397) 48 282
3] B4 =] 5 (AL &E

B -ROBROBINGE RO (2628)  (911) (1356) (1822) (3763)  (1431) 84 3386 2424 1327 (75 0

Increase (decrease) in net defined benefit liability

e ) (244)  (68) (89  (66) 14466 166 (777) (17420 (1,729)  (1481)  (1,493)  (2299)
EMARRUERELS

Interest and dividend income

(2,086) (2,780) (2,695 (2,583)  (2,511)  (2,187)  (2012) (1,892)  (2357) (2301)  (3,158)  (3,544)

ﬁte:!éaexpense 10,292 10,002 8,944 7,826 7,391 6,345 7,374 7,352 7,750 10,246 9,154 11,217
BRI SBBTURR (R o or weing ecuity method (4583) 7500 (4623) (5731) (10,641) (4230) (4728) (8618) (7434) (5494) (9.255)  (7,387)
BB MR T ) ment sccuriios (151) (20821) (7811) (2414) (3106) (2200 (14547) (6640) (13630) (5211) (5013)  (5.247)
?ﬁﬁﬁfm loss 1,096 9,925 4,997 4,797 14,252 2,971 8,584 1,476 3,966 41 13,329 2,008
Eiifnr%ﬁﬁ]ﬁnt & E—CITTE S 2,166 2,172 4,091 2,433 2,088 2,933 2,568 2,902 3,404 1,843 1,797 2,318
R & ron-cumrent assets (19416)  (461) (16959) (2637) (1987)  (790)  (358)  (364) (2440) (26,637) (52200  (1,220)
ﬁi?ﬁfﬁfﬁ from business of subsidiaries - - - - - - - - 19,705 10,268 = =
e LEUEORD 2 (8 aH) 8,853 (2,439) (3,319) (19,641) (13,594) 6,231 (5,295) 8,079 59,158  (12,950) 26,575 1,035

Decrease (increase) in notes and accounts receivable — trade

Fo7R ENE EE DR RE (18 N%E)

Decrease (increase) in inventories

(10,443)  (1,188) 5884  (6,808) (11,821) 6,571 17,626 (13,346) (42,867) 22,937 5800  (2,359)

S sl
R B B8 1 sccounts payable - trade (3911) (11600) 13990 12942 2,633 (24331) (2133) 15088 10544 1263 (17.454)  (8,053)
Sier 15480 9507 21316  (4526) 31441 2132 11212 4963 12365 7,629 (18797)  (1,518)
Nat

Subtotal 95,211 63,189 96,301 59,896 59,761 76,293 93,899 85,944 70,793 97,538 76,720 72,911

FERUVERYSOZEEE

Interest and dividend income received
FROXILEE

Interest expenses paid
FERIRRE D ILER

Extra retirement payments
EABRFORZILEER (LB (T8 (TIL50)
Income taxes (paid) refund

Z 0t

Other
EREFBICLSFryia-T0—

Cash flows from operating activities

4,808 5,799 4,117 4,524 5,072 4,554 4,221 4,089 6,553 6,567 6,892 7,761
(10,624)  (9981)  (9,214)  (7,800) (7,606) (6,770)  (7,531)  (7,370)  (7,761) (10,207)  (9,084) (11,044)
(1,262)  (1,374) (178) - (389) (166) - (176) (434) - (12) -
(6,285)  (5213)  (3938) (11,677) 2923  (6,856) (7,949)  (4,156)  (3,326)  (2,809)  (7,742)  (2,467)

- - - - - an 1557  (5953)  (2,037) (806) 6,017 7,824

81,846 52,419 87,087 44,944 59,760 67,036 84,197 72,378 65,823 90,283 72,790 74,986




EFEX vy 2-JO0—FtEE  Consolidated Statements of Cash Flows

(Bf-\Aam)
(Millions of yen)

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

BEFBICLDFrya-I0—

Investing Activities
BEEEENRGICLDIH
Purchases of non—current assets
Bl & EDFEHNI= & DURA
Proceeds from sales of non—current assets
BEBBEHFORFICEDZH

Purchase of investment securities

REARMEES DFTENIE DA

(44511) (49,589) (67,981) (72,022) (67,676) (61,475) (59,683) (89,357) (61,664) (51,072) (54,287)
1,177 18,882 4,214 3,813 1,227 649 804 3,044 27,481 8,446 1,434

(6,933) (18.210) (1,493) (1,294) (1,191) (135)  (16,191) (2,314) (534) (509) (1,610

SRR DRSO -« coouritios 53296 15391 10319 22559 572 18119 7685 21207 10881 7,890 10,106
R R OB ane receivable (250) 203 (150) M3 (1279 @D 457 (2939) 499 (168) 168
T O o receivable 68 0 ) (699  (849) (209  (398)  @0) (1) (14D (539)
SMENSOERSBRA  vable 309 103 132 130 104 184 150 153 153 171 767
gﬁ?ﬂ 13,240 (555) (7,676) (362) (1,020) (8,890) 5927 2,217 1,263 1,953 380

BEFBICLDFrya-o0—

Cash flows from investing activities
MBEHILSFrya-T0—
Financing Activities

EHE A S OHEINEE (PR A E8)

Net increase (decrease) in short-term loans payable

REEANICSEDINA

Proceeds from long—term loans payable

RABAEORFICLDIH

Repayment of long—term loans payable

HBEOFKITISEDRA

Proceeds from issuance of bonds

HEDEEICLDEZH

Redemption of bonds

AV — %)L R—/A—DHEREEE Gl D)
Increase (decrease) in commercial paper

B OMFICLSIH

16,270 (65278) (62,731) (47,461) (70,113) (182945) (61,247) (68,018) (22,031) (33,435) (43,581)

(8,835) 10,746 (778) (62,133) (26,016) 10,140 3,500 2,430 (30,655) 7,864 6
39,095 25,350 53,556 129,239 106,978 191,372 62,598 68,143 58,849 87,400 116,233
(69,846) (64,920) (58,396) (70,030) (69,838) (63,559) (60,305) (41,720) (67,067) (90,165) (105,091)
10,000 = 10,000 = - - 15,000 - 30,000 - =
— (13,000) (10,000) — (10,000) (15,000) - - — (15,000) (10,000)

- - - - - - 45,000 (15,000) (30,000) - -

T oo en ey a8 (3 @i ® %) 5  (206) ®  (286)
BULOXILE

e (6953)  (6941)  (6939) (3480)  (4634) (4621) (4632  (3484) - a1sn (1,739
SRR~ ORUDOZALM (1,607) ) © @ (778 (219 (1987  (798) (1499) (1835)  (870)

Dividends paid to non—controlling interests

T7AF VR —REBORFICL DI H

Repayments of finance lease obligations

ot i 0 926 659 (1) (14 (595 2412 (854) 0 146
HHEBICLSFryia-T0—
Cash flows from financing activities

RERVRERSEVIHRIBEZEE

Effect of exchange rate changes on cash and cash equivalents

BERVRERFMOEMEE (RDE)

Net increase (decrease) in cash and cash equivalents

RERVRERFENOHEES
Gash and gash equivalonts at beginning of period 84,002 112,510 90,514 59,003 63,455 52,846 69,698 136216 144,346 164,858 185,941

FRERIHSRERVRERFYOEME
Increase inucash and cash equivalents fr:::m newly cofsolidated subsidiary 32 5’454 130 8 - 82 - 2,231 - - -

BERUVRERFNOHRRED

Cash and cash equivalents at end of period

(994) (901) (898) (959)  (1,684) (2417)  (4255) (5000) (5,133) (5372)  (6,265)

(39,168)  (49,694) (12,548)  (6,720)  (7,397) 113,696 54,314 6976 (46,566) (18274)  (7,863)

(1,046) 435 (1,305) (1,135) (135) 1,821 1,071 1,117 (1,172) 2 (2,071)

28475 (27,450) (31,641) 4,443  (10,609) 16,769 66,517 5,899 20,512 21,082 21,470

112,510 90,514 59,003 63,455 52,846 69,698 136,216 144,346 164,858 185941 207411




T AUMEIR  Segment Information o~

(B HHMA)
(Millions of yen)

FY2016/3  FY2017/3  FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

#E-#R#EFEZE Paper and Paperboard Business

= =
TEE 827,560 820,047  868487) 738467 646725 568255 532097 563246 570,174 565911 557,863
ERAEGERE)

Operating insome (I0ss) 13840 10,847 3254 (8,057 6,138 2482 (5575  (29.221) 11685 8,268 564
ffets 989,443 1,008,956 1069,739) 835533 732,930 722308 692354 651570 663703 647,655 640,856
A 2

Depreciation 49352 47952  50413] 43998 38490 36789 34100 30,105 27296 25217 24,171
Bkl

Gapital imvestment 30,639 41736  61240) 42294 39536 31438 26,158 27263 19603 24033 24576
HRHAFEE

Rosoardh & development 3319 3,541 4,080 4876 3939 4117 3612 3573 3,508 3,125 3418
A 7,368 8,047 7,939 7,229 5619 5,586 5481 5,286 5,156 5,185 5479

Number of employees

HERESEE Daily-Life Products Business

= =
TEE 88912 89220  94666) 201698 270231 317,918 386465 440059 436762 457880 482,017
ERAEGERE)

Operating insome (I0ss) 2,661 5,244 7087 11,560 12,944 7,808 4770 (7818) (8062 (6137 7172
ffets 81,508 88219  105083] 203235 273144 448685 488028 524007 549893 529230 544,348
BRI 2

Depreciation 5,707 5,089 54100 10663 14421 20537 26699 30148 29659 34160 31,762
Bkl

Gapital imvestment 3,906 6,229 8479 14977 20118 24810 26879 32776 36305 25862 33491
HRHAFEE

Rosoardh & development 2,206 2,054 1,915 1,801 1,947 2,028 2,026 2,041 1972 2,091 2,363
A 1,286 1,207 1,207 2,536 3,797 7,350 7,364 7,342 7,068 6,722 6.495

Number of employees

IARIJLX—FEZ Energy Business

FLE

Net sales - - = 36,227 33,003 33,407 31,813 49,908 53,717 48,295 43,195
EERNEERRE) _ _ -

Operating income (loss) 7920 6,795 6,876 1,586 (1,734) 1,599 3,559 3,332
iﬁts - - = 56,720 58,444 53,798 53,598 109,336 118,495 110,830 112,410
AT {E AN 2 _ _ _

Depreciation 3,588 3,631 3,899 3,643 3,870 4,991 5,058 4,957
BiRRESRE _ _ _

Capital investment 203 139 53 2,762 24,096 2,669 28 139
HEMARE _ _ -

Research & development 0 147 45 7 120 64 44 8
HEEHN) _ _ _

Number of employees 54 76 78 84 92 96 93 71
= =

ﬁ;{_s':es 62,155 63,530 62,777 59,796 61,622 59,917 64,518 68,896 75,510 78,760 76,530
I=E kA

Operating income 3,639 4,760 4,481 4,896 5,904 6,499 7,613 8,894 9,796 9,582 10,033
iﬁts 63,356 76,286 69,413 71,659 72,476 64,420 67,628 75,821 82,641 76,271 83,657
AT {E AN 2

Depreciation 846 943 942 901 866 811 769 819 899 917 914
BiRIRESE

e AT 661 1,061 1,110 1,249 762 565 767 817 1,087 1,630 1,161
HEMARE _ _ _ _ _ _ _ _ _ _ _
Research & development

GERBHN) 1,636 2,273 2,192 1,411 1,384 1,382 1,444 1,526 1,523 1,451 1,500

Number of employees

ZTDMBER, £t X(LFHEEEE Other Businesses etc.

= =

TEE 28469 19621  20567) 82514 32320 27840 30,192 30534 31148 31582 33000

EEAMEGER)

b eorme (1058) 2481 2912 2,790 3,295 3267  (4523) 3,696 3,025 2,247 4,432 4,101

iﬁts 256,520 215,423 185,657 223,665 226,473 258,113 337,676 305,808 316,511 339,320 357,205

A E &

Peoresiation 1766 1,098 1126 1270 1296 1320 1,336 1336 1,336 1,288 1407

BlEsa=t]

e T 2601 2262 1934 1612 1078 1,061 1538 1016 1,031 831 1,208

HREAFEE

Research & development 17 16 17 26 26 24 12 24 12 1 12

HEEEH(N)

e o 1451 1440 1453 1713 1716 1,760 1,756 1,713 1714 1,694 1,491
&5t Total &5t Total

= L=

TEE 1007007 992428 1046499 1068703 1043912 1007339 1045086 1152645 1,167,311 1,182431 1,192,606

EERAMEGER)

b eorme (1058) 22623 23764  17613] 19615 35048 19233 12090  (26855) 17266 19706 25205

iﬁts 1,390,918 1,388,885 1,429,892| 1,390,814 1,363,469 1547326 1,639,286 1,666,542 1,731,245 1,703,308 1,738,479

A E ) &

Peoresiation 57672 55083  57892] 60422 58705 63357 66549 66279 64181 66642 63213

BlEsa=t]

e T 46899 51289  72765| 60338 70636 57929 58107 85972 60695 52386 60,579

HREAFEE

o & development 5542 5611 6012 6,703 6,059 6214 5,657 5758 5556 5271 5,802

BERBHN) 11,741 13,057 12,881 12,943 12,592 16,156 16,129 15,959 15,557 15,145 15,042

Number of employees

<iXF> Notes
* 20205 ED. ZOMHBE, 2HRSHABEI OEENER, AO—SHBM -2 —S—SUFBEORM/ Sy —SHPIDEZHHSIRBEER Re0EME ST

* Operating income in Other Businesses,etc. for FY2021/3 includes ¥6 billion in expenses related to the acquisition of the packaging division of Orora Limited in Australia and NZ



FHAEHR  Quarterly Information

T AUMER (BA:-HAM)

Segment Information (Millions of yen)

FY2025/3 FY2026/3 FY2027/3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

- IRARE R

Paper and Paperboard Business
= L
bl =
Net sales

B RK)

Operating income (loss)

AT {E AN E

Depreciation
B A=k
Capital investment
4ERSEEE
Daily—-Life Products Business
==
JC =
Net sales
EEREGEE)
Operating income (loss)

AT {E A E

Depreciation
RiFRERE
Capital investment
IRLF—FE
Energy Business
bl
Net sales

141918 141,172 146,347 136,471 138,247 135922 144,548 139,144 153,312
2,366 1,175 3,273 1,453 (920) (587) 1,289 783 (144)
6,450 6,442 6,409 5914 6,058 6,076 6,153 5,882 5,767

4,902 7122 4,759 7,248 7,675 1,628 5,727 9,545 10,086

108,291 116,361 118,431 114,795 116,721 122,456 121,198 121,641 126,637
(1,993)  (7,141) 2,222 774 3,016 (594) 1,739 3,011 279
1,787 8,448 8,280 9,644 8,096 7,750 7,924 7,990 8,412

7,748 7,106 4,774 6,232 4,251 8515 12,262 8,461 16,254

11,455 13,344 10,716 12,780 10,591 12,162 8,603 11,836 8,482

BRI (AKX) 443 1,221 372 1,522 637 1,072 127 1,494 13

Operating income (loss)

AT {E AN E

Depreciation

HiERELE

Capital investment

1,269 1,264 1,261 1,262 1,239 1,246 1,238 1,233 1,230

9 6 3 9 12 5 110 1 92

K724 TRERAEEE R

Wood Products and Construction—Related Business

LS

18,406 19,242 18,043 23,067 19,597 18302 17,822 20,808 18,382

Net sales

EEREGEE)

Operating income (loss) 2,166 1,878 2,084 3,453 3,012 2,282 1,644 3,094 2,019
BT{E AN E

Depreciation 231 238 224 222 217 227 230 237 257

EalEe gl

Capital investment 537 516 323 252 110 229 190 631 504

ZOMER, £ XITHELHE

Other Businesses,etc.

bl =
Net sales

BRAI (AKX) 1,154 785 1,087 1,406 (259) 1,347 1,230 1,784 741

Operating income (loss)
R0
Depreciation
B A=k
Capital investment
B
Total
GEtE
Net sales
EEREGEE)
Operating income (loss) 4137 (2,081) 9,040 8,610 5,485 3,520 6,030 10,168 2,909
A
Depreciation
RiFRERE

Capital investment

6,941 7,402 8,195 9,041 7472 7,744 8,130 9,653 7,651

319 317 328 323 298 310 320 478 327

226 198 247 158 277 176 270 483 126

287,014 297,524 301,734 296,157 292,629 296,586 300,304 303,084 314466

16,058 16,713 16,503 17,368/ 15910 15612 15867 15822 15994

13,425 14950 10,109 13,901 12,328 10,555 18,561 19,134 27,063




FHEHR  Quarterly Informatior

EiEEERBR (- BAM)

Consolidated Balance Sheets (Millions of yen)

FY2025/3 FY2026/3 FY2027/3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

REDER
Assets
RBEE
Current assets
BERUVEE
Cash and deposits
ERFHROTHS
Notes and accounts receivable-trade
BERRURE
Merchandise and finished goods
fag=
Work in process
R HRURTE S
Raw materials and supplies
gt?e?t 49,558 41,522 45,861 42,452 44919 43,477 44,617 40,221 42,304

HEGILE

Allowance for doubtful accounts

138,493 166,410 151,208 185,941 153,080 162,480 176,354 207,411 160,132
205,549 195,675 212,445 180,296 188,693 195,405 221,205 181,228 212,280
113,107 111,238 111,515 120,634 119,136 120,636 120,723 119,966 119,784

22,173 22,776 22,398 19,220 20,811 21,659 23,059 21,542 23,582

97,142 95,743 96,554 90,214 97,422 95,253 97,939 95,755 102,812

(385) (375) (313) (455) (466) (471) (492) (1,056) (1,135)

ABAEAH

e P 625640 632,991 639670 638305 623597 638440 683406 665069 659,760

5 %
Non—current assets
AMEEEE
Property, plant and equipment
BYRUHEY (H158)
Buildings and structures, net
W E R ERE (F4R)
Machinery, equipment and vehicles, net
im 215,255 213,820 210,527 208,662 207,581 206,981 207,693 209,404 211,198
EERRENE
Construction in progress
Z D1 ($158)
Other, net
AREREESR
Total property, plant and equipment
RIEEAE
Intangible assets
REAZOMOEE
Investments and other assets
BAHMIES
Investments in securities
gt?e?t 93,963 88,295 90,262 95,384 92,307 93,855 93,443 93,455 93,794

EHEIEES

Allowance for doubtful accounts

RAZOMOEERE

Total investments and other assets

EERER

Total non—current assets
AEAH

Total assets

151,241 158,007 153,245 151,771 148,855 147,325 146,511 146,486 149,950

348,323 361,687 347,459 343,994 330,691 328,372 326,199 334,588 339,854

37,435 26,050 22,679 25,593 30,549 30,014 37,894 42,321 52,050

55,301 57,166 54,431 53,959 52,699 51,791 55,123 56,116 64,869

807,557 816,732 788,342 783,982 770,377 764,484 773,421 788,917 817,922

21,974 22,494 20,530 13,210 12,356 11,355 11,377 11,647 11,805

176,202 179,129 176,590 172,984 173,107 174,815 179,971 179,647 176,230

(570) (524) (524) (558) (569) (563) (563) (258) (258)

269,595 266,899 266,328 267,810 264,845 268,107 272,852 272,844 269,766

1,099,127 1,106,126 1,075,201 1,065,003 1,047,579 1,043,947 1,057,650 1,073,409| 1,099,494

1,724,767 1,739,118 1,714,872 1,703,308 1,671,177 1,682,388 1,741,057 1738479 1,759,255




O HA{%ER  Quarterly Information

(BfI:EHHM)
(Millions of yen)

FY2025/3 FY2026/3 FY2027/3

Q1 Q2 Q3 Q4 Qi1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

HEOH
Liabilities
REBAE

Current liabilities

XIFHRVERE

Notes and account payable—trade
FHEAE

Short-term loans payable
A= )L R—/8—
Commercial paper

1R RE T E DR

Current portion of bonds

FINEABE

Income taxes payable

Z 0t
Other

158,877 145,498 159,787 142,222 139,947 137,894 157,386 135,711 155,368

219,731 206,387 174,251 231,334 164,059 161,904 154,258 192,341 210,688

10,000 10,000 10,000 10,000 10,000 30,000 30,000 30,000 -
1,824 3,140 1,043 2,843 1,492 3,418 1,779 5319 3,190

106,000 106,275 103,375 92,792 91,792 95,538 102,640 99,169 105,476

AMARAT

Total current liabilities

496,433 471,301 448,457 479,192 407,291 428,755 446,064 462,541 474,722

BEEfR

Non-current liabilities
R
Bonds payable
RHEAS
Long-term loans payable
REXEE LS

Provision for environmental measures

BT IRAAM

Net defined benefit liability
Z 0

Other

55,000 55,000 55,000 55,000 45,000 25,000 25,000 25,000 25,000
566,941 612,225 618,511 560,682 626,197 635,256 653,816 610,911 606,567
8,825 8,814 8,508 8,099 7,250 7,170 7,136 5,905 4,719
11,170 10,846 10,679 8,995 8,997 9,012 8,940 7,921 8,057

80,215 77,110 77,405 80,903 80,391 78,952 83,790 85,691 92,590

BEERREEH

Total non—current liabilities

722,153 763,996 770,105 713,680 767,836 755,390 778,683 735,429 736,935

aEEE

. 1218586 1235208 1218563 1192873 1175127 1,184,145 1224748 1,197,971 1,211,658

HEEDE
Net Assets
HEIBR
Shareholders’ equity
BRE
Capital stock
BRFRE
Capital surplus
FlESEIRE

Retained earnings

EEE N

Treasury shares

104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873 104,873
216,416 216,416 216,393 216,393 216,393 216,393 216,393 216,393 216,393
5919 (5,345) 7,066 11,547 12,295 11,145 17,564 21,554 18,567

(1,906) (1,875) (1,841) (1,840) (1,840) (1,690) (1,691) (1,972) (1,974)

HEARAH

Total shareholders’ equity

325,302 314,068 326,491 330,974 331,721 330,722 337,139 340,848 337,859

Z OO BIEF S REHEE

Accumulated other comprehensive income

Z Dt EE S ET il = 2R

Valuation difference on available—for-sale securities
RRIEA YOS

Deferred gains or losses on hedges
HBREARE

Foreign currency translation adjustment
BT IRAIAE R

Remeasurements of defined benefit plans

18,330 17,204 15,442 13,920 15,453 16,978 19,035 16,059 15,882
19,953 12,732 15,376 13,708 11,526 12,030 14,838 15,142 15,114
86,930 107,321 84,320 90,410 77,745 77,863 85,673 102,866 113,528

27,666 26,720 25,932 33,011 32,280 31,593 28,520 33,550 32,871

ZOtDBIER SR EEE

Total accumulated other comprehensive income

152,880 163,979 141,072 151,051 137,006 138,465 148,067 167,618 177,396

FEXFEBRERS

R controling interasts 27,997 25771 28,744 28,409 27,321 20055 31,102 32,040 32,341

WREA
Total net assets
AEAH

Total assets

506,180 503,820 496,308 510,435 496,049 498,242 516,309 540,507 547,597

1,724,767 1,739,118 1,714,872 1,703,308 1,671,177 1,682,388 1,741,057 1,738,479 1,759,255




O3 HA1&$R  Quarterly Information

; “"1 I

ol
ERERRAHE (Bifi: HHM)
Consolidated Statements of Operations (Millions of yen)
FY2025/3 FY2026/3 FY2027/3
Qi Q2 Q3 Q4 Qi Q2 Q3 Q4 Qi Q2 Q3 Q4
ifjes 287,014 297,524 301,734 296,157 292,629 296,588 300,304 303,084 314466
55 £ R
Cost of sales 240,900 256,983 248,718 244,766 243,519 249,626 250026 250422 265,370
T LR 46113 40541 53016 51,390 49,110 46961 50277 52662 49095
ross profit
BREERV—REEE
Sellli, manaiE ard) e Eie Gmaises 41,976 42,622 43976 42,780 43,624 43440 44,246 42494 46,186
EEFIEGFERK)
i fineeno (=9 4,137 (2,081) 9,040 8,610 5,485 3,520 6,030 10,168 2,909
E MR
e feeme 4,498 5,937 4,702 913 5,144 3,389 4,451 3,700 4,619
olaidiiadil 3585 7115 2727 6823 5078 3914 5072 4726 5019
on—operating expenses
EEFIEGEK)
Oy frems () 5049  (3,259) 11,015 2,700 5,551 2,995 5,409 9,142 2,509
FEBIFIZE
Eswreiiemy liemse 741 199 6,415 11,873 3,090 1,224 6,584 6,733 2,424
A 3505 8642 1,118 8690 3019 3520 1,849 7872 2050
xtraordinary loss
e S AR LHMRER EHEFRBALLMIBL
Fireii (Lees) et e Eres 2,196 (11,702) 16,311 5,883 5,622 690 10,143 8,003 2,883
EABSER 2404 (821) 3112 838 2007 1213 2667 3780 2520
otal income taxes
ﬁfﬁﬁﬂzﬁli%ﬁﬁﬁ* (207) (10,881) 13,199 5,044 2,624 (523) 7,476 4,223 363
FXEHEICRET D LHMFIZ (EK)
Profit (Loss) attributable to non—controlling interests 881 382 787 563 79 626 478 232 596
BRUKREICRET S LHMFE (8K
Pr::it (Loss) attributable to owners of parent (1,089) (11,264) 1241 4481 1,905 (1,150) 6,997 3,990 (233)
ERFAENSHEE (Bifi: HHM)
Consolidated Statements of Comprehensive Income (Millions of yen)
FY2025/3 FY2026/3 FY2027/3
Qi Q2 Q3 Q4 Qi Q2 Q3 Q4 Qi Q2 Q3 Q4

ﬁfﬁﬁﬂzﬁli%ﬁﬁﬁ* (207) (10,881) 13,199 5,044 2,624 (523) 7,476 4,223 363
Z DO BIEF
Other comprehensive income

T oAM= E

Valuation difference on available—for-sale securities 1,496 (1,059) (1.818)  (1,481) 1,547 1,501 2,021 (2,958) (199)

BIEAY DB

I'.;':eferred zains or losses on hedges 4,869  (7,740) 5279 (2,585) (3,094) 1,565 4,274 812 120

HEREREYE

Fercli e rveney wensltan ediisims 7215 19,242 (23,291) 4,760, (11,198) (105) 6,818 15,307 11,258

BEHAHRDFAEEE

Reme:surements of defined benefit plans (599) (938) a1 7,169 (721) (685) (3,068) 3,154 (688)

o iEE ARSI HH E}

f:ﬁof other c:mxp*rehenjve?:corf ﬁfﬁtiesﬁcoumed for using equity method 166 (1,013) (99) 1,309 (1,607) 286 1,131 3,942 (579)

TOMOBEREEH 13149 8490 (20707) 9173 (15075 2562 11,176 20257 9,911

otal other comprehensive income

BIEFIEE
CerprlieEive fRees 12,941 (2,391) (7,508) 14,217 | (12,450) 2,039 18,652 24,480/ 10,274
(RER)
(Details)

BB ITRIQENE

Co’r:prehensive income attributable to owners of parent 10,192 (165) (10,495) 14,460] (12,140) 308 16,600 23,541 9,544

FxichzisRoaEnE 2749 (2225) 2986  (242) (310) 1,730 2052 938 730

Comprehensive income attributable to non—controlling interests




I

Hh 350 A

<

t EE  Net Sales by Region I'::::I

(B EHA)
(Millions of yen)

FY2016/3  FY2017/3  FY2018/3  FY2019/3  FY2020/3  FY2021/3  FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

3er=r 46833 44360 48891 49177 44454 97275 135681 163613 147381 151512 147,362
bl 47% 45% 47% 4.6% 43% o7%  130%  142%  126%  128%  12.4%
777 46053 54970 79169 81225 72583 65692 82942 94508 86528 96462 93584
it 4.6% 5.5% 7.6% 7.6% 7.0% 6.5% 7.9% 8.2% 7.4% 8.2% 7.8%
X rmerics 27660 19509 27394 31387 30622 24843 36472 46062 48247 50450 66,355
it 2.7% 2.0% 26% 29% 2.9% 2.5% 3.5% 4.0% 4.1% 43% 5.6%
ot 18400 23145 22113 25035 21495 18951 27,335 33982 20931 36782 28,352
bl 1.8% 23% 2.1% 23% 2.1% 1.9% 26% 30% 26% 3.1% 2.4%
mt ekt 138947 141985 177567 186824 169155 206762 282432 338256 312088 335206 335,655
Overseas Total ' ' g g ' , ) ) ) ) ,
BARLELE 138%  143%  170%  175%  162%  205%  270%  204%  267%  284%  28.1%
i 868,150 850442 868931 881878 874756 800576 762653 814389 855226 847,25 856,951
BAELELE 862%  857%  830%  825%  838%  795%  730%  706% 733  T17%  719%
el 1,007,097 992428 1046499 1068703 1043912 1007339 1045086 1,152645 1167314 1182431 1,192,606

(B H / Millions of yen)

1,400,000 [ 1=F-N [ e iy 4 77 Bl B0l BT LEEER 30.0%
Japan Oceania Asia North America Other Overseas sales ratio

1,200,000
25.0%

1,000,000

\

s
20.0%

-
-
15.0%
10.0%
5.0%
0.0%

FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2024/3 FY2025/3 FY2026/3

800,000

600,000

400,000

200,000

o



#X1EH  Stock Information

HEET

Shareholder Returns

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

DI FEEAG))

Dl mer dham (em) 60.0 60.0 60.0 30.0 40.0 40.0 40.0 0.0 10.0 10.0 15.0
56 IBHYRMELSE ()
of which, interim dividends per share (Yen) 30.0 30.0 30.0 0.0 10.0 10.0 10.0 0.0 0.0 0.0 5.0
55. 1R ATY MRE LS (F) 30.0 30.0 30.0 30.0 30.0 30.0 30.0 0.0 10.0 10.0 10.0

of which, year—end dividends per share (Yen)

EELEREELA)
Total dividend payment (Millions of Yen)

BRAKRECRET S L MR (RK) (BAM)

6,956 6,956 6,955 3,471 4,636 4,635 4,635 1,158 1,158 1,738

Profit (loss) attributable to owners of parent (Millions of Yen) 2v424 8'399 7'847 (35'220) 1 4'21 2 3'1 96 1 '990 (50'406) 22'747 4'539 " '743
MEEEAA)

Net assets (Millions of Yen) 424685 434911 443398 395343 386,577 424,721 438604 415200 495648 510,435 540,507
Bo & 1M GEFE) _ -

Bhvitand peyens e 286.4% 82.7% 88.5% 32.6% 144.5% 232.1% 5.1% 25.4% 14.8%
AL R 3 (B4E) 1.5% 1.6% 1.6% 0.8% 1.2% 1.2% 1.1% - 0.3% 0.2% 0.3%

Ratio of dividends to net assets
RITFEHRIOBY(BEHAEED)

Number of shares issued (Including treasury stock)

Bk

Number of treasury stock

BEH(R)

Number of shareholders

116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892 116,254,892
318,560 328,807 336,888 343,458 349,789 355,784 361,839 367,645 373,148 380,087 385753

81,042 85,138 91,931 82,192 97,186 115836 167,005 173,808 173,334 206,552 208,899

PIEE=pell Wil

Percentage of Shares Held by Shareholder Type

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

iy e
Financial institutions

SEA

Foreign investors

BEA-Z 0t

Individuals and others

ZOMDERZEA

Other domestic corporations
EE E

Securities companies

BT - # A N H AR

Government and municipalities

42.45% 42.32% 43.70% 44.50% 42.09% 42.74% 40.55% 38.15% 40.51% 35.33% 30.92%

23.82% 24.73% 23.99% 25.58% 25.13% 21.37% 12.76% 16.88% 16.15% 17.00% 21.90%

20.37% 20.93% 22.11% 19.34% 22.11% 25.64% 36.70% 36.96% 34.59% 38.76% 38.56%

11.13% 9.94% 8.10% 7.60% 7.60% 7.71% 7.38% 7.05% 6.83% 5.91% 5.94%

1.94% 1.78% 1.79% 2.67% 2.75% 2.22% 2.28% 0.62% 1.58% 2.65% 2.33%

0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%

TEE'HEK 0.27% 0.28% 0.29% 0.29% 0.30% 0.30% 0.31% 0.32% 0.32% 0.33% 0.33%
reasury stock
P
'Il?o:al 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%
100.00%

80.00%

60.00%

40.00%

20.00%

0.00%

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3
= & FhHERS LEANESPN =fEA-ZD1h = ZDMOEREA = EEH it th (BT - A A EER. BEMRKZED)

Financial institutions Foreign investors Individuals and others Other domestic corporations Securities companies and others (Including government and municipalities, treasury stock)



£1t1E#H  Company Profile

SHBE (2026££3A31AHE) AR ITIFR (20264331 HIR%E)
Corporate Overview (as of March 31, 2026) Bond Ratings (as of March 31, 2026)
- = —ﬁ

212 AN 50 i Lo

Company Name Nippon Paper Industries Co., Ltd. Rating Agency debte debts (CP)

u i T101-0062 RRATFHEARMBKAE4T HeEi B RERRE 52— (R&D) BBB+ a2

Head Office 4-6 Kanda—Surugadai, Chiyoda—ku, Tokyo 101-0062, Japan Rating and Investment Information, Inc.

BRI 194948 H1H B A& AT (JCR) A _

Establishment August 1, 1949 Japan Credit Rating Agency, Ltd.

EXEE AA1ENMSEFIABEET

Fiscal Year From April 1 to March 31

I 4k URL https://www.nipponpapergroup.com/ *HEIER (2026458 1 HEE)

Website URL https://www.nipponpapergroup.com/english/ Corporate Bonds Eaeilly i AP

REIMMHRER 4 B A seEpn Ze(EAMA) FlzE {EIEHARR
M President and ’Sebe Akira T £ bond Date of i Balance Interest | Term of

Representative Director ype ot bon ate oT ISSU | wpilions of ven) |rate redemption

Bifk 5028 A F14EMIBRLME 2017. 7.24 10,000 0.490y 2027. 723
- HEEH 5,028 non—consolidated 14th non-collateral bond | Jul. 24, 2017 ’ ’ Jul. 23, 2027
Number of Employees 4 15,042A. & 15E AR 4E | 2021. 9.10 15.000 0.350% 2031.9.10
15,042 consolidated 15th non-collateral bond| Sep. 10, 2021 ! : Sep. 10, 2031
EEFa 544t
— HI—TJ&4t Consolidated subsidiaries 54
Group Companies BokEEaLSt 114t
Equity—method affiliates 11

EfEE LS 19k1,926{86E A (20254 )

Consolidated Net Sales ¥1,192,606 million (FY2026/3)

BEXE 1,048{8738 A M

Capital ¥104,873 million

p—t— A% 3
- ﬁ‘;ﬂfﬁﬁgﬁfﬁ 300,000,000% HifiE LU BHAEES RS (202547 8 ~2026 %6 )
. . 300,000,000 shares Share Price and Trading Volume Trends (Jul. 2025 to Jun. 2026)
authorized to be issued
- FITHEHRR DL 116,254,892%% (B D k3385753 %8 L) (F / Yen) — A HAEES (F# / Thousand shares)
Number of shares issued 116,254,892 shares (including 385,753 shares of treasury stock) Share Price Trading Volume
ﬁi#iﬁﬁ 1,800 6,000
o 100%k
M Number of share constituting
. . 100 shares 1,600 5,000
one trading unit
,400
HEH 208,899% ' 4,000
Number of Shareholders 208,899 1,200 5000
g N - L, . 1,000 ’
e Cavis  SHERERMOARRY oo

R Sumitomo Mitsui Trust Bank, Limited 800

Register and Transfer Agent

1,000
u LIBAEH B REGESEGIFT T54 LTS GEso—F 3863)

Stock Listings Tokyo Stock Exchange Prime Market (Securities Code 3863) 400 ets  Seots OGS Mot DetS  owr26  Fengs ez A M0  deeos o
KEEDIKR (20265383188 7%E)  FIEHEMNMRI D TR (20264E3 A 31 B IR7E)
Major Shareholders (as of March 31, 2026) Percentage of Shares Held by Shareholder Type (as of March 31, 2026)
HER g**& (}ﬁz ?f*tﬁﬁ SES S (AT - th 5 A K, BEHZEED)
Shareholders Name EIRE ils a.re olding Securities companies and others (Including government

(Shares) Ratio and municipalities, treasury stock)
BATR4—SAMERRITHASH (EFEQ) 13.377.700 11.55% ZOOEMEA 2.68% )
The Master Trust Bank of Japan, Ltd.(Trust Account) mhh ’ Other domestic corporations Et ]

e A — 4= == 5.94% Financial institutions
BASHBERNRNT(ERITUERD) 7993700 6.90% 30.92%
Custody Bank of Japan, Ltd. (Trust Account) s ’

BARRKEE S /S

Nippon Paper Industries Co.,Ltd. Employee Share Ownership Association 3,054,429 2.64%

AT—FRM) =N YT URNS AN 782 —505223

State Street Bank and Trust Company 505223 3025,743 261%

B ASHREN S| etk =

Nippon Paper Industries Co.Ltd. Business Partners Share Ownership Association 2,684,800 232%%

HH 1 2,476,300 2.14%

Nomura Aya

BAREGRIFMESRH

Nippon Life Insurance Company 2,473,165 2.13% SEAN
*ﬁ#iﬁﬁﬂﬁﬁﬂ%*i Foreign invmestors
TALJU LIFE INSURANCE COMPANY LIMITED 2258900 1.95% P ZLoo
RAT—RRAM) =k T RS AR 78=—505001 1912340 1.65% Individuals and others

State Street Bank and Trust Company 505001 e ’ 38.56%

INTERACTIVE BROKERS LLC

Interactive Brokers LLC 1,601,415 1.38%

* PR LR (IX B OB 385, 753 EIERLTEHELTLETS,

* The shareholding ratio was calculated after deducting 385,753 shares of treasury stock.



