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BAREIRELEREFRT
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o gk
B smiasns=

BfEEREELHETIBIIEL (847 : BAFM)
2013 E 20145 E 20155 E 20165 E 2017%E 2018%E 2019%E 2020%E 2021%E 20225 E 2023FE
(mawRenEs
bl 1,081,277 1,052,491 1,007,097 992,428 1,046,499 1,068,703 1,043,912 1,007,339 1,045,086 1,152,645 1,167,314
bl i 844,603 825,576 800,185 787,464 846,109 871,218 832,151 803,686 872,011 1,008,246 985,917
BEME(RE) 28,536 23,656 22,623 23,764 17,613 19,615 35,048 19,233 12,090 (26,855) 17,266
BEAEEEX) 28,188 23,204 17,123 26,994 18,649 23,901 30,524 12,276 14,490 (24,530) 14,550
HEREILRET 3 LEAKHIE (RE) 22,770 23,183 2,424 8,399 7,847 (35,220) 14,212 3,196 1,990 (50,406) 22,747
SIERE 41,864 67,295 (31,821) 25,795 15,285 (45,838) (1,946) 45,534 22,104 (28,588) 82,102
EXEYICLSZFry - 70— 75,763 81,846 52,419 87,087 44,944 59,760 67,036 84,197 72,378 65,823 90,283
BEIHICLZF vy 270 (24,861) (42,483) 16,270 (65,278) (62,731) (47,461) (70,113) (182,945) (61,247) (68,018) (22,031)
MBa#cLd*vrya- 70— (65,487) (52,744) (39,168) (49,694) (12,548) (6,720) (7,397) 113,696 54,314 6,976 (46,566)
7U—F%+¥v>a-70- 50,902 39,363 68,689 21,809 (17,787) 12,299 (3,077) (98,748) 11,131 (2,195) 68,252
RABUIRRE (R EHEER) N
waE 1,480,894 1,495,622 1,390,918 1,388,885 1,429,892 1,390,814 1,363,469 1,547,326 1,639,286 1,666,542 1,731,245
MENEE 505,417 484,498 502,912 486,205 490,479 515,407 496,871 533,764 617,934 627,705 638,613
FHEEEE 729,179 715,406 669,298 686,813 717,927 677,613 680,524 782,012 774,989 796,820 805,331
ZDOMOEEEE 246,297 295,716 218,707 215,867 221,484 197,792 186,074 231,549 246,363 242,016 287,301
818 1,054,309 1,005,881 966,233 953,974 986,493 995,470 976,892 1,122,605 1,200,682 1,251,341 1,235,597
WaE 426,584 489,740 424,685 434,911 443,398 395,343 386,577 424,721 438,604 415,200 495,648
FHFEE 775,597 731,834 703,831 678,504 693,562 688,703 689,937 828,870 898,125 924,406 888,390
HAEHTFEE 678,350 647,734 591,321 587,990 634,559 625,248 637,091 759,136 761,280 780,056 723,531
feo e R
RiEREHE 47,162 48,518 46,899 51,289 72,765 60,338 70,636 57,929 58,107 85,972 60,696
BT EENE 63,181 61,374 57,672 55,083 57,892 60,422 58,705 63,357 66,549 66,279 64,184
MERAEE 5,690 5,431 5,555 5,622 6,013 6,694 6,051 6,217 5,672 5,760 5,557
1447 4R
AR EICRET 3 LIAKFIZE (BE) 196.67 200.27 20.95 72.57 67.80 (304.34) 122.89 27.67 17.23 (436.28) 197.09
e 40.00 50.00 60.00 60.00 60.00 30.00 40.00 40.00 40.00 0.00 10.00
WaE 3,652.76 4,198.10 3,645.87 3,714.63 3,776.26 3,328.28 3,248.53 3,570.15 3,695.31 3,415.75 4,062.19
L e
SELEEEFRENERE 2.6% 2.2% 2.2% 2.4% 1.7% 1.8% 3.4% 1.9% 1.2% (2.3%) 1.5%
EBITDA(EHH) 96,333 89,467 85,145 83,571 80,137 84,583 97,779 86,940 81,546 42,830 84,826
BCEXR LK (ROE) 5.6% 5.1% 0.5% 2.0% 1.8% (8.6%) 3.7% 0.8% 0.5% (12.3%) 5.3%
HEEH R (ROA) 2.7% 2.2% 2.0% 2.6% 1.9% 2.2% 2.7% 1.3% 1.3% (1.0%) 1.4%
R TEXFEFE(ROIC) 3.3% 2.8% 2.4% 3.2% 2.3% 2.9% 3.5% 1.6% 1.7% (1.3%) 1.8%
BC&EARLLE 28.6% 32.5% 30.3% 31.0% 30.6% 27.7% 27.5% 26.7% 26.0% 23.7% 27.1%
AE#ET Y FD/EL Y # (15) 1.70 1.55 1.47 1.49 1.61 1.76 1.75 1.86 1.89 2.25 1.95
B E LS 12.0% 13.3% 13.8% 14.3% 17.0% 17.5% 16.2% 20.5% 27.0% 29.4% 26.7%
c7)—Fryia 70— = BEFEHLSFryia 70— + REFHCLSFryia - 70—
- BHTFRE = EREAS + RIAEGEE
-EBITDA= EXF# (L) + REENE + TMELE + ZRAR + OhAHEN
- BCEALMHAIEER (ROE) = Rtk EICREY 2 UAMAIE(BX) + BEEABLUZ OO BERBERFTROHEIMARTH x100
- MREENZEE(ROA) =(EEFFEIEKL) + XIFIR) + BARMKEE x100
- BTEAFEER(ROIC) =(BEAFE(ER) + MR +EIRKRIEABLOZOMOBDENBEREHE + HHFEME) x100
-ABHRY L DE LA =(HENTFAE — EAEaf) +(REEX + EXtaR)
CEARUEEE NATYy R OV THEHELLEED SIS, BNEEY SEREDRBEE RIS 78R (FEEN50%)
73
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1 EANROEEECHE R, KRAEGEREDHET -y 2BHLTVET

*2 i

KUBLVEEFFRIL K3 BRRHK(
*6 HASHE, BARIKS L7

BB/ ) 7,

B, BEARET) k4 BERE k5 ERERESHE
BARK) Fy Ry r—Y 7057 bOBEREM(BARLED)

EEm) Ei::zﬁ GUF22) BENR—Y Bifyy 2013%E | 2014%FE | 20155E | 2016%FE | 20175%EE | 20185FE | 20195E | 20205FE | 20215E | 20225 K || 2023FE
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* FTSE Russell confirms that Nippon Paper Industries has been independently assessed according to the index criteria, and has satisfied the requirements to become a constituent of
the FTSE Blossom Japan Index and the FTSE Blossom Japan Sector Relative Index. Created by the global index and data provider FTSE Russell, these indices are designed to
measure the performance of companies demonstrating strong Environmental, Social and Governance (ESG) practices, and are used by a wide variety of market participants to create
and assess responsible investment funds and other products.

* THE INCLUSION OF NIPPON PAPER INDUSTRIES IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF NIPPON PAPER INDUSTRIES BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE
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PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
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